


THE SPECTATOR. 


An American WEEKLY Review or [NsuRANCE. 





(Entered at the New York Post Office as Second-Class Matter.] 








Votume LIX, 
Numser 26. 


New York, Thursday, December 23, 1897. 


Susscription, $4.00 pzxx Annum, 
Sincie Coprss, 2% Cenrs. 








i898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-five prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limir. 
APPLICATION, 
BENEFICIARY. 
DeatuH CLarMs, 


Non-ForFeiTurE ConpDiITIONS. 
OccupaTIon, 

Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 


DivipEnpDs,. REINSTATEMENT 
DUvELING. RESIDENCE AND TRAVEL. 
INCONTESTABILITY, Suicipg. 


SuRRENDER VALUES, 
VIOLATION oF Law. 
Women, 


INTOXICANTS AND NARCOTICS. 
Loans on Po tics. 
Maximum Amount CARRIED. 


Single Copies, 75 cents; 100 Copies, $65.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be piaced through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - -' .e New York City 





A NEW EDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr, Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York.. 





CRITICAL CONSIDERATION 


Of its various policy-forms, 


POSITIVE KNOWLEDCE 


Of its straightforward methods, and 


A FULL UNDERSTANDING 


Of its improved, up-to-date plans 


WILL PERMANENTLY CONVINCE 


The investigator, be he agent or applicant, 
that the conservative, yet progressive and 
always reliable 


NORTHWESTERN LIFE 
ASSURANGE COMPANY 


OF CHICAGO, 
ESTABLISHED IN 1874, . 
ASSURES INSURANCE 
AND PRESENTS AN OPPORTUNITY 
For profitable and permanent remuneration 


unexcelled if not unequaled in the Life In- 
surance field. 


First-class men will be given exceptionally 
attractive and desirable agency contracts. 


Appress, JAMES A. STODDARD, Manager, 
CHICAGO, ILL. 
DANIEL J. AVERY, President. 
CHAS. A. CAPWELL, Secretary. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


gay 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘tm date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN, 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 








J. CROSBY BROWN, Esoqa., New York. 
GEO, H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
WORKMEN’S COLLECTIVE . 


INDIVIDUAL ACCIDENT. . 
WonrMen’s Co INSURANCE. 
TEAM . 


EMPLOYERS’ LIABILITY. . 
Ss ee < 
8. W. PEASE, Resident Manager, 





GENERAL LIABILITY . 


Eastern Department, 
62 OEDAK 8T., NEW YORK. 


The Insurance Blue Book 
and Guide, 


URING the past twenty-four years the above-named publication 
D has been giving reliable statistics and other useful information 
regarding insurance companies, etc., and is looked upon in 
Great Britain as an authority upon all insurance matters. This book i; 
published annually. Itcontains abstracts of the accounts of the fire 
life and miscellaneous insurance companies doing business in Gre: 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses ; mortality and monetary tables; names of officers and mem 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions; directories of insur; 
ance offices and officers; a summary. of life insurance valuations. 
reports of continental fire insurance business, and much other valuab 
matter. 

The book comprises nearly 400 pages, and is sold by The Spectato: 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 

The Spectator Company are also sole United States agents for all work 


owned by Champness & Co., of England, publishers of The Insuranc: 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 


THE SPECTATOR COMPANY, 95 William Streét, New York City, 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YoRK. 








General Manager and Secretary. 





Boston, Mass. 








THE STATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 





Places in its agents’ hands improved facilities for 


the immediate establishment of paying agencies with 
continuous and profitable renewal interests. As a 
result, the Company is leading all others in the 
Central West in writing business. 

It wrote nearly eight millions in 1896. 


WRITE FOR PARTICULARS. 





INSURANCE COMPANY 
(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY ist, 1897. 

Assets, tion or'its American Policy Holaers + $7,481,31 1,62 

ee, ks 5,126,654.72 

net Surples, . . .-.. $2,354 656.90 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 
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GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





. # iff, 
Sey fe 


. 62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing “for 
PARTIAL DISABLEMENT - 


as well as Total. 





Indemnity during 1895 increased 23 per ‘cent ‘by 


PARTIAL DISABLEMENT. 


Every Policy: Participates in a Tontine Bonus Fund. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a latger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 

Liabilities. . . 2,212,977.30 
Net Surplus 887,622.79 
Assets, Japuary 1, 2897 os. cccesccsvcccess $65 6s cenonved 2 100,600.09 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





WANTED. 


The Gitizens Mutual Life fns. Company 


* OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 
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The Sixth (1897) Annual Edition 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the country, the new arrangement being most cordially endorsed dy those 
most competent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather); $2.00. 


Address all orders to 
THE SPECTATOR COMPANY, 
98 William St., New York. 





OTIS B. SPENCER, Pres. J. N. RUSSELL, Jr., Sec. 


A PRONOUNCED SUCCESS! 


“THE YOUNG GIANT OF THE ROCKIES.” 


No company organized in recent years has so quickly sprung 
into prominence as the 


BANKERS MUTUAL LIFE 60. 


OF DENVER, COLORADO. 


This is all accounted for by the excellence of its original 
“United Life and Casualty” policy. The agents like it 
because it “takes” with the people. 

Why patronize two companies, when you can get what 
you want by paying one premium to One company and save 
money, time and worry. Rates are not “cheap” but reason- 
able and safe. 

Write for particulars. 
Temple, Denver, Colorado. 


Address the company, Masonic 


Profitable Contracts for the Right Men. 





Special Agents’ 
Electrical Hand-Book. 


Some time ago Professor A. M. Schoen, electrician of the South-Eastern 
Tariff Association, prepared a little pocket work, entitled The Special 
Agents’ Electrical Hand Book, dealing with electricity in its bearings upon 
insurance inspection. The book was printed by the Tariff Association, and 
proved to be so popular that the small edition issued was soon exhausted. 
The author, with the consent of the association, has transferred his copyright 
to The Spectator Company, and we have issued a brand new edition, en- 
larged and improved. In this new book Professor Schoen has made many 
and important additions to the Electrical Hand-Book, which also contains 
numerous illustrations of electrical appliances and descriptions of imperfect 
work not in the first edition, together with full instructions to enable in- 
spectors to ascertain the hazards of all electrical machinery and appliances. 
There have been many requests for copies of this work from companies and 
agents, and orders will be filled according to the priority of their receipt. 
The Electrical Hand-Book contains 113 pages of instructive matter, is 
of a convenient size for carrying in the pocket, 414 x 6% inches, and is bound 
in flexible leather. Send us $1.00 for a sample copy. 





Prices for the Special Agents’ Electrical Hand-Book, 


$1.00 50 Copies 
75 sip hes 
databeriiue sivonncteasnncopameme | 100 zs Sedat 


THE SPECTATOR COMPA 


95 William St., New York 


Address, 








“The Leading Fire Insurance Company of America.” 


Charter Perpetual. 


11,431,184.21 
3,581,196.16 
3,849,988.05 
79,198,979.38 


Net Surplus 
Losses Paid in 78 Years 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 
HENRY E. REES, 


WESTERN BRANCH, KEELER & GALLAGHER, 


| Assistant Secretaries. 


413 Vine St., Cincinnati, O General Agents. 


NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, Ass’t Gen’l Agent. 


General 
{ BOARDMAN & SPENCER, t reno 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 
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ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 





HEAD OFFICE, - 


$17,400,0CO0 
2,740,000 


Capital and Funds, over - = = 
Annual Income, over eine 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 


HAtt & HENSHAW, U. S. Managers. 
Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


~ U.S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 


THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1897, $16,629,860. 77 
SURPLUS, “ 2,300,180. 42 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 
Large and increasing Dividends to policyholders. Dsstraste Contracts and Goop 


TERRITORY open for Live agents. 


Address, JOHN M, PATTISON, President. 








—— 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 

Ban, 20th, RE DR ca becticnicc cncsnvascaknnepicsneetbsnnes secntees $271,436.28 
sa ae | “a ee eee ee ee eee 356,821.97 
of. SO) Eg < Nva bars 9 sp brie Veehhg sebuees sien eb Oees 529,138.99 
* <3 1893, ze 21 cekeaKSROTS OU OR ESS ARSE ESN eens 567,942.63 

TBgg, oc ccvccccccccsscccsce soecseces 619,751.52 
a ‘6 

TEQG, cee cece ccsesce eres cecesseeses 672,073.01 
6 6 Me cc pail t0skb, LCR AON oda 766,641.43 


Life Insurance at lowest cost consistent with absolute security. 


AGENTS WANTED. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE - 


Cor. Pine & Wullram Sts., 
NEw York. 


UNDERWRITERS AT 


ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION, 45, 47 and 49 CEDAR STREET. 
New York City, October 25th, 1897. 


ASSETS. ABILITIES. 
Cash in Banks--......-....--.--- $28,188 $8 Unpaid ieee $6,930 31 
Cash due from Mercantile, Hudson | |Reinsurance Reserve, ' 

Pa Be ee On ica 12,099 04) “computed pro rata.. 48,084 27—$55,014 58 
1st mtge. 6 per cent bonds....... 5,068 33) .. Surplus.....----.--.---+-; ---- $29,881 84 

C.. R. 1. & Pac. Ist mtge. 5 p. ct. Each underwriter, under signed 

8.187 50| Power of Attorney, guarantees 

7 | an additional sum of $4,000 for 








DOs iicks iccccks senecenscesoren 
Loan Bond and Mortgage secured 


by improved Brooklyn Real Estate 1,111 15) the protection of policyholders, 
Premiums in course of collection, ; | S8Sregrting...... ca. ------0-- 104,000 00 
ee 30,292 02)}Net Surplus as regards policy- 
} & 


8 RATER 2 ee $133,881 84 


P. B. ARMSTRONG, 
WM, DURBROW, 


“$84,806.42 
t Attorneys. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, Ga. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


Only thoroughly reliable men need apply. 


UN INSURANCE OFFICE 


OF LONDON. 
A. D., 1710, 


tory. 





FPouspap <« «+ <« « « 
J 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees af the Company's Funds in the United States: 
Henry M, ALexanper, Esq., Cot, Joun J. McCoou 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEw York. 


Centra Department, Rialto Building, Chicago. 
NORTHWESTERN DeprartTMENT, N. Y. Life Buiiding, St. Paul. 
MICHIGAN DeparTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 











| H.L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested ia First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.928%. 
Increase of Surplus ia Five Years, 147 Per Cent. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY. 
CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 


| Surplus, $19,511,007.74. 


| THE NORTHWESTERN’S DIVIDENDS TO FOLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. Foran agency, address 
| WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


%& 


J. W. SKINNER, Secretary. ||. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, Including 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


Capital $2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators. Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs. Geo. M. Pullman, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo, S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo, I. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell. Danie! G. Rollins, Andrew Mills, Austin Lathrop, W. A. 
Nash, John J. Mitchell, John C Bullitt, Chauncey M, Depew, F. W. Vanderbilt, Henry 
H. Cook, Marcellus Hartley, John A. McCall, Frederick R. Coudert, Henry B. Plant,Wm. 
Dowd, Willis S$. Paine, John N. Hutchinson, Henry K, Fox, Chas H. Turner, Carlos S. 
Greeley, Geo. B. Sloan, W. S. Gurnee, John J. McCook, W. L. Trenholm, C. H. Luding- 
ton, Wm. Nelson Cromwell, John Sloane, Abram Kling, John E, Searles, Geo. W. Rogers, 
Henry D. Lyman, Daniel S. Lamont. 


W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in 
Assets January 1, 1897 
Surplus over all liabilities, including reinsurance 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 








1825. 1897. 


_— PENNSYLVANIA FIRE INS. CO. 


OF PHILADELPHIA, 


$400.000.60 
$4,759,024.97 


0 | ES eee err reer 
ASSETS, January 1, 1897 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, Tomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretar) 
Wm. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 


OrGanizep 1859. 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


1,314 ,673.24 
67.883 42 
29,568.46 

1,532,626 15 

Total Assets $8 944,751.27 

HUGO SCHUMANN, Presipenrt. 


Fr. Von BernutTH . Cnuas, RuyKHAVER, Secretary. 
Geo. B. Epwarps, } Vice-Presidents, Gustav Keur, Ass’t Secretary. 


The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager, AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


nahn, #4 ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
aw, ° 





1860. 


ae FIREMENS INS. CoO., 
PHILADELPHIA. 


1897. 


ASSETS, JANUARY 1, 1897, 
NET SURPLUS, .- - 


$1,426,021 
202,569 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, SEcreErTArRy. 








ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 
RICHARD MORGAN, Seem, 


Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, and are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 


For full particulars and terms to agents, 


Apply to F. A. BEAUMONT, Manager of Agencies. 


_ ren UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Agents Wanted. Liberal Contracts. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President 


EDWARD S. SAVAGE, 2d Vice-President. 
JOHN NAPIER, Secretary. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer, 


HENRY K. BOYER, 
Secretary and Treasurer. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES, —+30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS : 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 
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INSURANCE COMMISSIONER CAMPBELL of Michigan on 
December 1 issued a circular warning citizens against cer- 
tain insurance companies that, he asserted, were doing 
business in Michigan unlawfully. The list embraces fifty- 
six such companies, including Lloyds and mutual concerns. 
Among those named there are fifteen that have been dead 
for some time, eighteen that are unmistakable wildcats, and 
several that are understood to be responsible in small 
amounts. But, good or bad, they had no right to do busi- 
ness in Michigan without complying with the laws of that 
State, and the commissioner is to be commended for warn- 
ing the public against them. He says of them, they ‘* have 
no standing here whatever, and should a loss occur the 
insured would be without a legal remedy in the State. 
* %*# %* Fires have recently occurred in this State, with 
insurance in such companies, and not a dollar of the loss 
has been recovered, and we have been powerless to assist.” 
The propertyowner who places his insurance in such con- 
cerns usually does it because they offer him a lower rate 
than the legitimate companies do, consequently he is not 
entitled to very much sympathy when he has a loss and 
finds that his promised indemnity is worth less than the 
ashes of his burned premises, But the public generally 
needs to be protected from its own folly, hence the com- 
missioner does a commendable thing when he raises a warn- 
ing voice against wildcats and undergrounders. Had he 
classified his list, separating the positively worthless from 
those that had simply strayed into his preserves without 
permission, it would have been quite as effective and some. 
what fairer. 





Next to rebating, the most offensive evil in life insur- 
ance practices is that of ‘‘twisting’’ policies from one 
company to another. An agent finds that a customer 
whom he is anxious to insure has a policy in another com- 
pany, and he brings his batteries to bear to induce him to 
drop that policy and take one in the company he represents. 
To succeed in this undertaking he must undo pretty much 
all the educational work that some brother agent had pre- 
viously done to induce the man to take a policy originally, 
and this means giving him a rebate on the policy he offers 
him, or discrediting the company in which he is insured. 
The ‘‘ twister” is simply trying to steal the pearls from 
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the oyster that some other fellow had gathered with much 


trouble and hard work. This is a most contemptible 
practice, and should bring the ‘‘ twister ’’ into merited dis- 
repute with all his fellow agents. Companies should 
discourage it by every means in their power, for the 
‘“‘ twister” is one of the active agencies for discrediting 
the whole system of life insurance, whereby all companies 
suffer. A person once shown that he can gain something 
by ‘‘ swapping companies’’ is never securely landed for 
any one, and the ‘‘ twister’’ who secures him to-day may 
lose him to-morrow, and so on, till all have had him and 
none secured him. It is an axiom in life insurance that 
the business that sticks is the only business that pays, and 
any agent who seeks to make a policyholder dissatisfied 
with his policy is doing what he can to undermine the very 
foundations upon which the system is erected and to destroy 
public confidence init. Considered simply from a personal 
and selfish standpoint, the agent given to such practices 
is very apt to find that policy ‘‘ twisting ’’ is a chicken that 
will soon come home to roost, for other agents will not see 
their business stolen away from them without making 
reprisals. 





THERE is a growing tendency among agents to represent 
all classes of insurance, instead of confining their efforts 
to any one particular branch. Especially is this true in the 
smaller cities and towns of the country, but even in New 
York, Chicago, Boston and other large cities agents find it 
profitable to have two, or even more, strings to their bows. 
In New York the lines of demarkation have, until recently, 
been pretty well defined between fire, marine, life, accident, 
etc., agents and brokers, but they Have discovered that 
some of their clients prefer to place- all their insurance 
through one insurance agent or broker, and these have 
discovered that if they write the fire policies for their 
clients they might as well charge themselves with their 
steamboiler, employers’ liability and plate glass insurance 
in addition. The life business is not so attractive to them 
because of its many technicalities, which virtually make 
it a distinct and separate business, but in country places 
we find agents doing all classes, including life. The Insur- 
ance Year Book gives a list of about 10,000 agents, indi- 
cating their lines by the cabalistic letters ‘‘ f, 1, m, a, c, pg, 
sb, s, ls, h, t, b,” which mean “ fire, life, marine, accident, 
casualty, plate glass, steamboiler, surety, live stock, hail, 
tornado, burglary,” and not infrequently nearly all 
these letters follow the name of an agent, indicating that 
he is prepared to write insurance upon any risks of the 
nature thus designated. The business conditions prevailing 
in these days have introduced many additional hazards to 
be covered by insurance, and the man who needs a large 
line of fire insurance usually wants the protection of 
employers’ liability insurance, plate glass, steamboiler, 
etc., and would prefer to deal with one agent or broker than 
a half dozen different ones. So it comes about that the 
live, progressive, up-to-date pushing underwriter informs 
himself as to all branches of the business and is able to 
supply his customers with what they want. Still the 
special line men find plenty of opportunity to display their 
activities and are not backward in so doing, as the volume 
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of business done by the companies testifies. Insurance is 
a-necessity of trade and commerce, and the more hazards 
introduced therein, the greater the demand for it. Its 
possibilities are by no means exhausted, and the next ten 
years will undoubtedly see companies organized to transact 
forms of insurance not thought of now. In England there 
are several branches of insurance successfully prosecuted 
that have not yet been imported, but we look for their 
arrival as soon as some enterprising underwriter ‘‘ catches 
on”’ to them. 





THe present condition of affairs in fire underwriting in 
New York and vicinity is decidedly unsatisfactory to all 
concerned. The cut in rates, averaging about twenty-five 
per cent, made by the Tariff Association, has led to great 
demoralization. Companies and brokers are principally 
engaged in canceling policies, figuring return premiums 
and paying back the same. A gentleman of long expe- 
rience in the business estimates that the amount to be thus 
returned at once will be not nore than $150, 000, and if present 
rates are maintained during the coming year the loss in 
premiums will be about $1,400,000, Previous to the organ- 
ization of the present Tariff Association. rates were on a 
go-as-you-please basis, and the loss of premiums to the 
companies during the continuance of that period of demoral- 
ization is estimated at not far from $18,000,000. The new 
association brought order out of chads, and re-established 
rates upon a basis that promised with normal fire losses a 
fair profit to the companies, but they were not sufficient to 
provide for conflagration losses. An eight or ten-million 
dollar fire would probably have been less costly than the 
recent cut in rates, for it would have stiffened the back- 
bones of the weak and discontented and there would have 
been no wholesale slaughter of rates. A decidedly unset- 
tled feeling prevails at present, and there are many who 
predict another cut of twenty-five per cent before many 
weeks pass by. Should the Tariff Association be dissolved, 
as many hope it will be, there will follow a period of rate 
cutting that will involve all companies in serious losses. 
The demoralization will spread throughout the country, 
and that company will prosper most that does the least 
business. A war of rates broke out in San Francisco two 
or three years ago, the governing association went to pieces 
and rates went down until there was scarcely enough in 
them to pay office rent. The trouble spread over the entire 
Pacific coast, and the loss of premiums to the companies 
mounted up to many millions of dollars. Some of the more 
conservative companies retired from that field entirely 
rather than do business at a loss. The outlook for a similar 
rate war in New York is considered by many to be very 
promising. We hope it may be avoided, for it seems to be 
wholly unnecessary. Unquestionably the brokers, in their 
eagerness to curry favor with their clients, have been will- 
ing to sacrifice the interests of the companies, and are 
responsible for the conditions that have resulted in the 
present demoralization. There are too many persons 
recognized as brokers, which leads to excessive competi- 
tion among them, and the thousand and one evils com- 
plained of owe their origin largely to this cause. When 
the brokers and the companies can come to a satisfactory 
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understanding upon this point there will be hope for better 
conditions in the fire insurance business. Meantime prop- 
ertyowners are reaping all the advantages to be derived 
from an unnecessary and unexpected war carried on between 
parties that must inevitably be heavy losers. 





Tue bill introduced in the United States Senate last 
week by Senator Platt of Connecticut, providing for the 
establishment of a bureau of insurance in the Treasury 


Department, does not appear to be such a measure as will 


meet the approval of the managers of insurance companies. 
It is not sufficiently explicit as to the relations that would 
exist under it between such bureau and the present num- 
erous State departments. We are informed that no insur- 
ance men were consulted regarding it, and are quite certain 
that it will require many modifications before they would 
urge its passage by Congress. The bill provides for a com- 
missioner of insurance and two assistant commissioners, 
with actuaries, clerks, etc., as required. It declares that 
insurance companies doing business outside of the State in 
which they were organized are engaged in inter-State or 
foreign commerce, and may be licensed, under certain con- 
ditions, to do business in any State orterritory. Companies 
are to report to the bureau substantially the same as to the 
present State departments, and the commissioner is to have 
examining and supervisory powers similar to those of State 
insurance officials. From a first reading of the bill one 
gathers the impression that it is but another insurance 
department proposed to worry and tax insurance com- 
panies, but in the nineteenth section it is provided that 
companies holding licenses from the United States com- 
missioner of insurance may do business in all the States 
‘* without having to pay taxes or receipts or premiums, or 
licenses or fees, or charges for the privilege of doing insur- 
ance among the several States.’’ In lieu of this, each com- 
pany would be required to pay the United States commis- 
sioner $50 for filing its charter and preliminary papers, and 
$100 each year for filing its annual statement. But the bill 
does not attempt to do away with State supervision, espion- 
age and blackmail, but on thecontrary distinctly recognizes 
the State insurance officials in various ways. As there is 
little prospect of the bill being considered at the present 
session of Congress, it is not worth while to discuss it at 
length at this time. The demand for Federal supervision 
of insurance is now greater than ever before owing to the 
legislative exactions of many of the States, to the fantastic 
actians of some State insurance officials, the blackmailing 
operations of others, and the general tangle into which 
State insurance supervision by between forty and fifty 
different States, each having a code of laws different from 
every other, has brought it. A majority of the States 
apparently look upon insurance corporations as legitimate 
prey, to be plundered deliberately and exhaustively, and 
each goes at the work with vigorous appetite. Federal 
supervision might not be exempt from abuses, but the 
entire membership of Congress could not concoct more 
outrages than the single State of Kansas and its populistic 
insurance superintendent have done in less than one year. 
If Federal supervision is ever to be an accomplished fact, 
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work to that end cannot be begun too soon, and the pres- 
ent bill may prove to be the means for inducing Congress 
to give the subject serious consideration. 





Tue dogmatic editor of The Weekly Underwriter, in 
attempting to ‘* take a fall '’ outof Tue SpectaTor, recently 
made the statement that ‘‘ no company (life) puts its reserve 
liability in its annual sworn statement.’’ We replied in 
our issue of December 9, showing that the official blanks 
sent out by the departments called for such reserves ‘‘ as 
computed by the company,"’ and, further, that such 
reserves were published in the Connecticut reports, with 
which, as a resident of Hartford, the editor of The Under- 
writer should be famiiiar. Two issues of The Underwriter 
have since appeared and the bumptious editor does not 
attempt to reply to our statement, nor has he the manliness 
to admit that, in his anxiety to hit Tue Spectator, he was 
entirely at sea as*to the facts. Instead of admitting that 
his statements were false and that we were correct, he 
attempts to shift the issue and take another ‘‘ fall’’ out of 
us by denying our statement that rebates as high as eighty 
per cent of the premium are offered by some agents of life 
companies at this season when they are anxious to make a 
record of a large volume of business written during the 
year. If Mr. Hayden would abandon his truck farm and 
his cabbages and turnips and things of that kind and make 
a brief visit to New York occasionally, he would keep in 
closer touch with insurance interests than he now does, 
and might learn a good many things that would be of 
advantage to him—if he is susceptible of receiving informa- 
tion. A little investigation in ‘‘ the street ’’ would con- 
vince him of the absolute truth of our statement regarding 
rebates. In commenting last year upon the same condi- 
tions that now exist, we named several companies that 
refused any special concessions to agents during the last 
two months of the year, and we have reason to believe that 
a majority of them are persistently discouraging the prac- 
tice of rebating at any time, But ‘‘ there are others,” and 
we repeat our previous assertion, that policies have been 
offered during the present month at eighty per cent rebate 
from the first premium, and if Mr. Hayden was an insur- 
able risk, he could get a policy on those terms if he is as 
desirous of finding one as he claims to be. We decline to 
give him the name of either the agents making such offers 
or the companies they represent. He can find them for 
himself if he cares to substitute facts for his mere denial of 
them. 

* * * * * 

The Weekly Underwriter asserted in its issue of Decem- 
ber rr, regarding the $1,000,000 policy issued by the 
Mutual Life upon the life of George W. Vanderbilt, that 
it was understood that an agent of the company would 
receive $50,000 in commissions on account of it. THE 
SpecTATOR was Officially informed that no commissions 
whatever were paid, and we so stated. President McCurdy 
has also made the same statement in interviews that have 
been printed. Yet The Weekly Underwriter of December 
18 says: ‘‘ We have reason to be confident of the accuracy 
of our statement in regard to the $1,000,000 policy on the 
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life of George W. Vanderbilt.’’ That settles it. Mr. 
McCurdy doesn’t tell the truth, and all the information he 
or other officers of the Mutual have given out about this 
transaction is false and misleading. Sir Oracle Hayden 
says so, and it only remains for the officers of the Mutual 
to beg his pardon for having dared to assert what he denies. 
The infallibility of the Pope is not in it with that of Hay- 
den. But it is a question if it is not better to know a little 
less than to know so much that isn’t so. THe SpecTatTor 
and other journals have frequently thrown flash lights 
which have revealed that Mr. Hayden knows much indeed 
that is not so. ‘‘If you see it in The Underwriter it 
isn’t so.” 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Day after to-morrow will be Christmas, and, under the present 
conditions, as to the fire insurance interests the inclination to be 
“‘merry ’’ may be somewhat mixed up with forebodings of return 
commissions on canceled policies and reduced incomes for the coming 
year. The prospects ahead for both companies and trokers are a 
trifle cloudy. 

A very wise and diplomatic move was that of the Tariff Association 
to adjourn until February. Many swords can be conveniently 
sheathed and several ominous war clouds can float away out of, at 
least, immediate proximity to the board rooms. 


The area between Duane street and Thirty-third street has received 
a new name from a much disgruntled broker—the “‘ disgusted "’ dis- 
trict. 

During the last week Philadelphia added materially to its reputa- 
tion as a city noted for heavy loss ratios and as a claimant for rate 
reductions. Indeed, it seems that the more fires that city has the 
more vigorous does it cry for cheaper premiums, and a great confla- 
gration there might possibly result in a demand for absolute free 
trade in rates. . 

Wanted—definition of the term ‘‘ Department store.’’ 

The treasurer of a prominent uptown church, after arranging with 
a company for the cancelation and reinsurance of the insurance 
thereon, was somewhat surprised to learn how low the present net 
rate was as compared with that of two or three years ago. Although 
much gratified at the very modest figure, he could not refrain from 
asking the obliging local secretary what had brought about this 
wholesale reduction in rates. ‘‘ Few fires,’’ was the laconic reply, 
and the church official went afar off and pondered. 

Insurance on uncut diamonds in a fireproof safe, contained ina 

so-called rireproof building and subject to the full coinsurance clause, 
at five cents, is a proposition which, fifteen years ago, would have 
seemed strange. But this is possible under present ratings in certain 
cases. A verdant broker just starting in business, who had a line of 
this kind last week to place as his initial risk, was so astonished at 
the figure quoted by a company that he came back three times in the 
same morning to inquire if some mistake had not been made. How 
marvelous are the effects of a full coinsurance clause and @ thirty- 
three and one-third per cent cut! 
“ One of the most extraordinary measures relating to fire insurance 
interests that we have ever read was introduced lately at Richmond, 
Va., in the House of Representatives. A careful perusal of it from a 
reasonable standpoint causes one to doubt whether we are still living 
under the government of the United States of America or under a 
despotic monarchy. From its general tenor, and if this bill is a 
sample of what may be expected to be presented in other legislatures 
this winter, the next thing to be looked for will probably be flogging 
a /a Delaware for ‘‘ buying rate books.’’ The bill is entitled, ‘‘ An 
act to prevent extortionate fire insurance rates in the State of Vir- 
ginia,’’ and reads as follows: 


Section 1—Be it enacted by the General Assembly of Virginia that 
all fire insurance companies doing business in the State of Virginia 
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shall make affidavit and file the same with the secretary of the Com- 
monwealth, presenting the duly certified oaths of their respective 
executive officers, that they have not entered into any trusts, com- 
bination or association for the purpose of preventing competition in 
insurance rates in this State. 

Sec. 2—And be it further enacted that any attempts to evade 
this law by agreeing upon any one individual for the purpose of mak- 
ing rates tor all such insurance companies and of buying rate books 
made by such individual or individuals, shall subject the officers of 
such fire insurance companies to a fine of $500 and imprisonment in 
the State penitentiary for the space of one year. 

It is remarkable how many requests there are from brokers to have 
return premium endorsements for rate reductions marked net. Espe- 


cially is this the case with policies issued since October 1. 


Another peculiar feature, or rather result, of the recent cut, is the 
relief afforded to certain derelict brokers who, up to December 1, 
were behind very much—several months—in the payment of pre- 
miums. It is easier to pay an earned premium on a ro raza cancel- 
ment and take a fresh start on a new annual policy than to rake 
together enough to close up a lot of ‘‘ outstandings ’’ at former rates. 
Besides, the companies gain a little in that they can take credit in 
their statements for the great volume of unpaid premiums which has 
suddenly been transferred to the last thirty days of the year, and 
thus becoming acceptable, under the law, as available assets. 


Reinsurance rumors are still rife, but none have yet materialized. 


CHICAGO AND THE WEST. 

The executive committee of the Chicago Underwriters Association, 
having had their attention called to Tue Specrator of the gth inst., 
have ruled that there is no ‘‘ open season ’’ until next February in 
the old district bounded by Twenty-second street, Ashland and Chi- 
cago avenues, the committee holding that the new constitution did 
not supersede the old in this respect. While it is not likely that the 
committee could be sustained in this respect should an appeal be 
taken to the January meeting, the members doubtless took the view 
that the matter was of but little consequence inasmuch as any differ- 
ences of opinion would be unavailing by February 1, 1898. It may 
be remembered that in Turkish diplomacy also the theory was not 
infrequently advanced that as the Armenians would soon be extinct 
the necessity for considerate action was not specially urgent. 


~ The election of Ernest L. Allen to the highest position within the 
gift of the German-American gives great satisfaction to his many 
friends in this city. That Mr. Allen should have succeeded in secur- 
ing as high a degree of recognition in the East as he has so long 
enjoyed in the West is of itself a high testimony to the breadth of 
view which he has brought into his executive relations. 


The ‘‘ competitive rate ’’ rule is being worked for all it is worth at 
this time, but considerable surprise has been manifested to find cases 
submitted to the committee involving even ordinary dwelling and 
store risks. Much of the difficulty is due to the fact that the super- 
intendent of surveys has no discretionary power to deal with individual 
cases under the terms of the minimum tariff, and the executive com- 
mittee cannot deal with matters involving differentials except through 
the operation of the rule whereby the secretary of the association has 
to appear in the réle of solicitor. 


* Some comment has been made here upon the fact that the North 
American Inter-Insurers lose $127,500 in a recent Philadelphia fire. 
If these amateurs who believe that ‘‘ moral hazard is the whole thing ”’ 
will kindly read Tue Specrator they will find food for reflection as 
well as information which will save them money. Interinsurance is 
a beautiful scheme, but the greater emphasis should generally be 
placed upon “‘inter’’ in an undertaking sense. 

The event of the past week was the resignation of Munger, Ebbert 
& Co. as agents of the Hanover, for which company they had built 
up a magnificent bvsiness. This firm some time ago also had the 
courage to give up the Prussian National, and in both cases the con- 
sensus of opinion is to the effect that it is a case of ‘too much gen- 
eral agent.” 

J. H. Ridgway will retire from the local business January 1, and 
hereafter travel for the Central Manufacturers of Van Wert, O., and 
the Manufacturers and Merchants Mutual of Rockford, Ill. This step 
also disposes of the combinations known as the National Inspection 
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and Map Company and the Mutual Underwriters Association, origin- 
ally under the direction of. J. G. Milligan; who was succeeded about 
a year ago by Mr. Ridgway. The two companies which Mr. Ridg- 
way will represent in the field are among the best of the few mutuals 
remaining in the West and enjoy a clean record, while Mr. Ridgway 
is recognized as an intelligent and painstaking representative. 


Charles W. Meeker and Harry J. O’Brien, who for some years past 
have been the efficient assistants of Charles D. Cox, have now been 
admitted to the new firm of Charles D. Cox & Co., though it 1s stated 
that hereafter Mr. Cox will not personally devote his attention to th 
business, preferring to cultivate the sprinkler installation department. 
In view of the favorable opinions held concerning Mr. Meeker anc 
Mr. O’Brien and the general decline of the Lloyds, mutual and non- 
board business throughout the West, it has been surmised that th: 
new firm may be preparing to form connections with leading stock 
offices with which to develop the specialties with which it has been sc 
long in touch. 

Life and Casualty Notes. 

The ‘‘ Holiday Feast’’ of the Life Underwriters Association last 
Thursday was attended by a goodly number, considering the weather, 
the season and the counter attractions. President Wyman presided 
with his usual charm, and Professor Francis W. Shepardson of the 
University of Chicago was the guest of honor. ° 


The Pilgrim Fathers and the American colonists were rather more 
in evidence as topics of interest than the special circumstances which 
invest the Yule-tide with an almost exclusive significance. Professor 
Shepardson’s address on the ‘‘ Colonist as a State Builder,’’ while 
necessarily of some length, was listened ‘o with close attention, the 
presentation of the subject bearing evidence of careful research, and 
yet free from much of the traditional pedantry so frequently asso- 
ciated with the topic. The lessons to be learned from the record of 
those who were undeniably the ‘‘ plain men "’ of their day were clearly 
in the direction of realizing the ethical theory that ‘‘ the well being 
of the State is intimately bound up with the well-doing of its indi- 
vidual members. 


The songs of the Star Qua-tette were particularly good, and Chair- 
man Janney of the executive committee made an able report, reflect- 
ing great diplomatic skillin the handling of the special questions now 
engrossing the attention of the committee. A telegram of sympathy 
was sent to Ben Williams of the State Mutual, who is just recovering 
from a stubborn illness stubbornly contested. 


Charles B. Soule presented some pointed observations by way of 
reviewing the record of the past year. Mr. Soule is not only eloquent, 
but always above the average in virility of thought and expression, 
in spite of the fact that he makes a specialty of handling under- 
average risks. A classic hit at such schemes as the late Massachu- 
setts Benefit and the Bay State Beneficiary concluded his remarks. 


John K. Stearns of the Connecticut Mutual, who has been on the 
wing so much this year as to justify the attention of the truant officer 
of the association, had been captured on this occasion and was duly 
arraigned by the chairman. Ex-President Stearns pleaded guilty, 
but spoke his piece so nicely and with so much feeling that he was 
fully exonerated and reinstated in the good opinion of the fellowship. 


And then the only Colonel Kellogg said ‘‘ Good-night,’’ after giving 
an illustration of his ability to memorize the speech of Buzz Fuzz in 
prosecuting Mr. Pickwick for breach of promise in behalf of the 
Widow Bardell. The ever-welcome Colonel’s recitation was greatly 
enjoyed, and the meeting closed with an assertion by the members 
present, in congregational melody, that they were all ‘‘ gwine back 
to Dixie’’—an assertion which was evidently intended in a Pick- 
wickian sense only. 

Great things were promised by the chairman for the next meeting, 
which will be a ‘‘ Ladies’ Night "’ at the Auditorium hotel, January 
21, 1898. 

The Chicago stock exchange have decided to indulge in the folly of 
undertaking life insurance in addition to their regular business. It 
is to be hoped that some of the more thoughtful members will at least 
make efforts toward a reconsideration and copy the more intelligent 
example of the A. P. A., who, while believing in the advantages of 
life insurance, contracted with an insurance office to supply the need 
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in a wholesale way. The miscalculation shown in philanthropic and 
charitable schemes is a constant problem to the scientific sociologists 
of the day, and in no department of social endeavor is it more glaring 
than in the well-intentioned plans of those who are forever seeking to 
attach the life insurance function to commercial or fraternal associa- 
tions, and who are forever doing it so badly as to force belief in the 
doctrine that good intentions do really pave the path to the place 
where a hot time may be expected at all hours of the day or night. 


BOSTON AND VICINITY. 

The representatives of the Boston Merchants Association, at the 
hearing given them by the Boston Board of Fire Underwriters last 
Monday, did not confine their remarks and arguments, so-called, 
strictly along the line of justifying their petition for a reduction of 
insurance rates in the congested district of Boston; but proceeded to 
enlighten the underwriters with regard to the enormous profits secured 
in the insurarice business, and to point out the many and radical 
improvements during the past few years in fire protection and the 
methods of fighting fire. In fact, some of the underwriters did not 
realize the extent of the surpluses possessed by other companies until 
it was pointed out to them by the merchants. The executive com- 
mittee, which consists of President R. A. Boit, W. H. Rogers, E. E. 
Patridge, J. G. E. Rothery, George P. Field, A. M. Bullard and E. 
C. Brush, will make a report to the Boston board on the 28th inst. It 
is imPossible to predict what this report will be; but it is pretty safe 
to say that it will recommend no material reduction in the department 
store section of the congested district. All comparisons of conditions 
at present with those, say, of ten years ago, show that the present 
rates of insurance are no higher; or at least, that they are now as low 
as they can profitably be. 

There will be no reduction in plate glass insurance rates in Boston, 
but a reduction of twenty per cent will, it is said, be made in other 
parts of New England. It is presumed that this will act as a stimulus 
to business in the latter sections, where comparatively little plate 
glass insurance has been written in the past. It is also stated that, 
while the rates in Boston have been lower than els: where in New 
England, the losses have been greater, which accounts in part for the 
decision in regard to rates in this city. 

The Attorney-General has asked the Supreme Court for an injunc- 
tion restraining the New England Live Stock Insurance Company 
from transacting any further business in this State. The counsel for 
the company requested that the injunction be made temporary, so as 
to allow the company to meet its liabilities, amounting to about $7200. 
It was stated that the company had plans in view to do this, and in 
case of failure to do so within two weeks the injunction could be made 
permanent. The assets of the company consist of $500 in cash and 
$16,000 of uncollected assets. 

On its own application the Eliot Insurance Company of Boston has 
been dissolved by the Supreme Court. The Eliot winds up witha 
clean record, assets all distributed and all debts paid. 

As usual, Scull & Field are presenting a beautiful calendar for 1898. 
It is a work of art, and consists of a book, entitled ‘’ It’s all in the 
draw,’’ and gives successive hands at poker, pictures of players, etc., 
interspersed with quaint verses. The ‘experts’’ on the street say 
that, by carefully studying this book, even a green hand vught to be 
able to play a pretty stiff game by Easter. 

The following directors of the Neptune Fire and Marine Insurance 
Company have been elected for the ensuing year: William Endicott, 
Jr., Aaron Hobart, Caleb A. Curtis, William C. Loring, N. J. Rust, 
W. H. S. Jordan, E. B. Hinckley, George von L. Meyer and Charles 
T. Carruth. This company has not been in business for several years, 

Special Agent H. P. Wood of the New England field attended the 
annual meeting of Seld men of the Spring Garden, in Philadelphia,on 
Thursday. 

W. B. McCray, assistant manager of the New England department 
of the Philadelphia Underwriters, has been made a Colonel on the 
staff of Governor Cook of Connecticut 

In the Insurance Bowling League series last week the John C. Paige 
team defeated the United States Casualty} by 188 and the North 
American_defeated the D. W, Bennett team by 470 
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Life and Casualty. Notes. 


The dinner of the Boston Association of Life Underwriters at the 
Tuilleries was a pleasant affair. It savored of pills, porous-plasters 
and paregoric, for it was ‘‘ medical examiners’ night.’’ The names 
of the speakers and the subjects of the addresses were given in THE 
SpPEcTATOR last week. 


The receivers of the Bay State Beneficiary Association of Westfield 
have filed with the Supreme Court their first report of the affairs of 
the association, which covers their operations from the time they took 
charge of the business on November 12 until the receivership was 
made permanent. The cash assets in the hands of the receivers 
amount to $14,876; $582 have been paid out for expenses, leaving 
cash on hand of $14,294, not including ¢446 of office furniture. The 
total assets, including $89,322 in bonds in the State treasury, amount 
to $175,399. The mortuary claims exceed $400,000. The receivers 
report that they have entered into negotiations with the Mutual 
Reserve Fund Life of New York for the transfer of the membership 
list and the good will of the Bay State, by which they expect to add 
very materially to the assets. The question is liable to arise as to 
the right of any person to recover or receive back any part of a pre- 
mium he may have paid. To all such requests the receivers have 
thus far replied that they have no option except to hold all money 
paid, subject to the order of the court. It is not probable that an 
extra assessment will be levied by the receivers to meet the liabilities. 


Colonel Charles L. Young of Springfield has been appointed gen- 
eral agent in that city of the Mutual Reserve Fund, and has resigned 
the office of president of the Atlas Accident Insurance Company of 
the same city. 


The insurance department, by the way, has made an examination 
of the Atlas Accident, and the figures are awaited with interest. The 
Attorney-General has the matter under consideration, and there are 
rumors afloat that would indicate that the figures will not be made 
public, and then, again, they may. 


W. A. Lang succeeds Colonel Young as president of the Atlas. 


The defunct United States Mutual Accident Association is after the 
Massachusetts policyholders, and about goo of the latter have com- 
bined to resist the importunities of the receiver, and to that end they 
have retained ex-Attorney-General Pillsbury. The property of sev- 
eral of the policyholders has been attached and it now rests with the 
court to say whether the policyholders are liable, and whether or not 
the receiver of the company shall be enjoined. 


The Attorney-General decides that the Berkshire Health aud Acci- 
dent Association of Boston cannot do a sick benefit business. The 
company was organized in 1885, under a law permitting such busi- 
ness, but in 1890 a law was passed prohibiting it. 


‘lhe insurance department is making an examination of the Mer- 
cantile Accident Insurance Company of Boston. 


The Supreme Court has appointed Charles Wolcott of Cambridge 
to act as receiver of the New England Live Stock Insurance Com- 
pany. 

The annual dinner of the Gloucester Mutual Fishing Insurance Com- 
pany of Gloucester, Mass., was held at Young’s hotel, Boston, Satur- 
day evening. President D. S. Presson acted as toastmaster. 


Horace Goodwin & Sons, Frederick and Harry B., having been 
appointed special agents for the Union Central Life Insurance Com. 
pany of Cincinnati, O., will occupy pleasant and centrally jocated 
offices at 307 Main street. The company is most ably managed, and 
shows a low death rate and a high rate of interest on its mean invested 
funds. In connection with this they propose to conduct a fire, acci- 
dent and general insurance business. 

William H. Brown, third clerk in the Massachusetts Insurance 
Department, has been promoted to the position of examiner, succeed- 
ing Deputy Hardison. ~ 

It is announced that the Atlas and Mercantile Accident Insurance 
Companies. will be consolidated. W. A. Lang will be president of 
the new company. 
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THE SOUTHERN FIELD. 

The Lone Star has been anxiously watched by the wise men of the 
Southeast, and it does not require a telescope to discover trouble in 
that quarter of the firmament. It is freely predicted that the course 
of certain prominent Louisville managers will cause a rate war in 
Texas and encourage legislation inimical to foreign companies. In 
fact, Dallas agents are asking their companies to use their good 
offices with these gentlemen that they may be induced to withdraw 
their wholesale authorization of, cut rates against the German of 
Freeport. General Agent Shumard seems to have checkmated the 
move from Louisville by placing a non-cancelation clause in his 
policies, aud as other companies are staying out of the fight, they are 
enjoying the discomfiture of the Royal. This little excerpt from a 
Southern manager’s letter to his agent fairly reflects the feeling here: 
‘* No, I cannot see that Shumard has the world by the tail, but it does 
seem to me that he has my old friend, General Castleman, and his 
British lion by that caudal appendage and that he is giving it an 
heroic twist.” 

It is a fact, established beyond cavil in this neck of the woods, that 
Editor Allison is possessed of a far-reaching and nbiquitous versatility 
which enables him to dash off with equal facility a deep, technical 
thesis on fire insurance rates or the libretto of a comic opera, but his 
friends were staggered last week when he undertook to give a Phila- 
delphia lawyer points on drawing an insurance contract, and right 
there he got a puncture. He evidently overlooked the fact that the 
corporate name and title of that old institution is, ‘‘ The President 
and Directors of the Insurance Company of North America of Phila- 
delphia,’’ and not only all its policies, but its proofs of loss and other 
instruments are drawn and executed under that title. In fact, ‘‘ The 
Insurance Company of North America ”’ has no legal status nor any 
authority to issue policies, sue or be sued under that name. 


Governor O'Ferrell opens the Virginia ‘legislature with a recom- 
mendation to create the office of insurance commissioner and require 
all insurance companies chartered by or doing business in that State 
to deposit five per cent of their capital stock—not to exceed $50,000 
nor to fall below $10,000. ‘This is construed as a solar plexus blow at 
the little wildcat mutuals, which have long infested that State, several 
of which Commissioner Campbell has recently run out of Michigan. 
The Governor alludes to the fact that twenty-two of these fakes had 
their charters revoked by the last legislature, and asked that the peo- 
ple be protected against such frauds. It is not believed that the 
amount of this deposit will be placed much above the minimum 
figure, as that would operate against many local companies which 
are doing a legitimate business. 

Those ambitious aspirants for the empty shoes of Special Agent 
James S. Middleton are put on notice that the winner of this race will 
not have the good thing which was enjoyed by the late incumbent. 
At the time of Mr. Middleton’s election affairs of the South-Eastern 
Tariff Association required a man of his ability, and hence compen- 
sation sufficient to secure his services was voted. As there is now no 
need for so high-priced a man, it is quite probable that there will be a 
reduction in salary. 

Secretary W. L. Sherill of the Southern Fire Insurance Company 
has applied for membership in the South-Eastern Tariff Association, 
und has been asked to send in a statement of assets as claimed. His 
application will be passed upon by the full executive committee at its 
January meeting. President F. A. Bishop states that he will make a 
fu'l statement to Commissioner Wright December 31, so it is likely 
that the committee will postpone action until after the filing of this 
document, as there is a strong sentiment against admitting any com- 
pany that has not had its annual statement approved by some reputa- 
ble State department. 

W. J. Colburn & Co. have been appointed general agents of the 
New York Fire Insurance Company at Chattanooga. This town has 
never been considered a peach of fite insurance propriety, and it is 
not thought that this last move will tend to decrease rate cutting. 

As early as practicable after the first of the year the Springfield 
Fire and Marine and the National of Hartford will begin business in 
the State of Mississippi. The successful agency firm of Macon & 
Enery of New Orleans have secured this territory for both companies, 
and it is believed that they will be actively after business by March 1, 
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Life and Casualty Notes. 

After all, the Georgia legislature passed only one insurance bill and 
that was a good one—reducing the deposit of fidelity companies mak- 
ing State, county and municipal bonds from $50,000 to $25,000. But 
Mr. Dodson did not give up the fight for his famous fraud bill until 
the last gavel fell. Twice during the dying hours of the last night 
attempts were made to force through the Senate this bill, which had 
already passed the House; thanks to the skilful experts who had the 
matter in charge, it was finally laid on the table, where it died. 


The Arkansas policyholders and claimants of the Massachusetts 
Benefit Association are playing in rare good luck at the expense of 
the American Surety Company, which was on the State bond of the 
defunct concern. About $9000 in claims have already been paid by 
this company, and they are not only paying them readily, but in 
some cases are making settlements by wire. A similar requirement 
in every State might have entailed some heavy losses to the surety 
companies, but it would have been a godsend to the suffering claim- 
ants. 

Among the bills proposed in the late Georgia legislature was one 
authorizing the organization of companies to insure against robbery. 
In view of the recent experience of the New England Burglary, it 
would be interesting to know what Georgia capitalists are hankering 
to put their money up against this game. . 

As predicted in these columns some months ago, W. Edward Grady 
has been appointed general agent of the New England Mutual for 
Georgia, with headquarters at Savannah. Mr. Grady is already the 
proprietor of an excellent fire business, and his great popularity and 
business push will make him a potent factor in any line he may 
undertake. 

A number of the Union Central officials paid a recent visit to Jack- 
son, Miss., with the view of selecting a successor to their late general 
agent, W. H. Tedgarden. No appointment has been announced as 
yet. 

It is rumored that the Guarantors of Philadelphia, through their 
Atlanta agents, Haas & Watson, will take over the business of the 
Atlanta Mutual Accident Association. 


NOTES FRO? PHILADELPHIA. 

At a meeting of the executive committee of the association held 
recently the rule rescinding the twenty per cent on risks occupied for 
‘* strictly warehouse purposes,*’ issued on December 7, was abrogated, 
and the following rule was adopted. The twenty per cent advance 
to be waived in the rating of strictly storage warehouses, meaning 
public warehouse where the non-hazardous warehouse agreement has 
been signed, and private warehouses storing similar class of merchan- 
dise. This rule does not apply to household furniture storage ware- 
houses. This change of rate applies only on revival of policies, or if 
the policies are canceled and rewritten, or if return premium is paid 
the same is to be at short rates only. 

A fight is on between the liability companies over their surety bond 
business here. The rate heretofore has been fifty cents, but to hold 
the business the Fidelity and Casualty Guarantee Company of North 
America and a few others dropped to forty cents, which action has 
caused the competitors in the field to drop to thirty-five cents. The 
National Surety Company captured a nice plum recently in securing 
the entire bond business of the Philadelphia post-office, from post- 
master down. The fact that United States Senator Penrose, whose 
law firm is counsel for the company, and Postmaster Hicks being close 
friends, and not a cut in the rates, is probably accountable for it. 

Rubencame & Johnson, attorneys of this city, have issued a card to 
the late members of the United States Mutual Accident Association 
soliciting the members to combine together and employ their services 
to contest the validity of the action of the receiver in issuing assess- 
ments. They claim the action can be successfully contested. 

E. R. Hunt, manager of the London Guarantee and Accident and 
agent of the Grand Rapids, has been given a fire agency of the St. 
Paul Fire and Marine. 

The policyholders of the Tradesmens Mutual Fire Insurance Com- 
pany, which failed last December, are having notices of assessments 
served on them by the receiver of the company, at the same time call- 
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ing attention to the decision of the Dauphin county court in the 
matter. 


The Rockford Insurance Company will enter Pennsylvania in Jan- 
uary under the management of the Security Insurance Company or 
Connecticut, which has charge of its Eastern department. Special 
Agent Hemingway of the Security spent last week in this city look- 
ing over the field for a representative. 


The report that the Automatic Mutual, Protective Mutual and 
Textile Mutual, of which R. H. Patton is secretary, were to be con- 
solidated and formed into a stock company is incorrect. It is, how- 
ever, the intention of some of the directors of the above companies to 
form a stock company, to be run independent of the mutuals. 


The Svea, which heretofore has been represented by Watt & 
Sherrerd only, have placed an agency with the well-known firm of J. 
E. Hyneman & Co. 


Word was received here last Friday of the death of George F. 
Armitage in Colorado. Of pleasing manners and quiet disposition, 
the deceased made many friends while in this city, being at one time 
special agent of the Continental Insurance Company and later the 
secretary of the Spring Garden. Ill health coming on, he went to 
Denver seeking to recover it, from which point he managed a general 
agency of the Spring Garden. 








CORRESPONDENCE. 


BUFFALO. 


[From Our Own CorRESPONDENT. } 


An important insurance suit has just been tried in Supreme Court before 
Judge Lambert. Four years ago the Sidney Shepard Company, doing a 
large hardware business here, accepted an insurance policy for $3000 of 
Smith, Davis & Co. issued by the Ohio Underwriters, a pool or combina- 
tion of three Ohio companies. The Shepard Company soon afterwards 
burned out, and it was then discovered that these companies were not 
possessed of a poset to do business in this State, and moreover were 
insolvent. The Shepard Company had not been required to make affidavit 
on taking out the insurance that 1t was not able to obtain sufficient:insur- 
ance in home companies, and it does not appear that it was aware of the 
financial condition of the insurance companies or of their failure to comply 
with the State law. " 

When the Shepard Company failed to collect its insurance it sued Smith, 
Davis & Co. for the full amount, holding that the agents, in neglecting to 
notify it of the condition of the company, were liable. In charging the 
jury, Judge Lambert asked answers to the following questions: Were the 
companies insolvent at the time the policy was written? Did Smith, Davis 
& Co. notify the Shepard Company that the companies were irresponsible? 
What amount shall be awarded the Shepard Company? 

To the first question the jury answered ‘“ Yes,’’ to the second ‘‘ No,”’ 
and to the third ‘‘ $2700.”’ It appears that the jury was not very clear on 
the case, as it deliberated all night before agreeing on the verdict. 

The Mutual Life Insurance Company of New York has begun foreclosure 
proceedings against the Buffalo Real Estate Exchange to recover the sum 
of $6925 in interest, some portion of which has been due nearly a year. 
The mortgage amounts to $350,000 and was given two yearsago. The 
building involved is a fine thirteen-story structure and one of the best 
office buildings in Buffalo. CATARACT. 

BuFFALo, N. Y., December 20. 





KANSAS. 


[From Our Own CorRESPONDENT. ] 


Until next March at least the public will no. know whether or not Webb 
McNall, superintendent of the Kansas Insurance Department, was guilty 
of an attempt to obstruct the process of the United States Court and pre- 
vent the administration of justice by his action in revoking the licenses of 
the non-resident life insurance companies to do business in this State 
last February. 

United States Judge Foster continued the case last week until the March 
term of court. his action was a surprise to all interested and concerned 
in the case. It was reached on the docket Thursday and two hours were 
consumed in arguments by the attorneys. Judge Foster announced that 
he would take the case under advisement and make a decision at the open- 
ing of court Saturday morning. At that time he instructed the attorneys 
to be ready for trial in case his decision did not sustain the indictment 
returned by the Federal grand jury against McNall. 

The attorneys were in court ready for trial or a dismissal of the case, as 
the circums.ances might demand, when Judge Foster rapped for order, 
and said: ‘‘I have decided to postpone the McNall case until the next 
term of court.” No explanations were made by the judge, and the attor- 
neys are at aloss to understand what suchacontinuation means. McNall’s 
lawyers are confident that it meas a victory for them, tbat Judge Foster 
examined the case and found nothing to sustain the indictment returned 
by the Federal grand jury. They are confident of victory as the final out- 
come of the case. 

Judge Foster announced last week that the Hillmon case would be called 
for trial again probably in February, and that he would see to it thata 
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judge was here to hear it. This may have some bearing on the McNall 
contempt case. In connection with the letter revoking the licenses of the 
New York life companies McNall stated that one of the principal reasons 
why these companies could not secure licenses to continue business in 
Kansas was their unfair dealing in the Hillmon case. McNall may yet be 
given an opportunity to tell in court some of the “‘ alleged "’ unfair busi- 
ness methods of which he has had so much to say. 

McNall has stated a number of times that he has ample evidence to sus- 

tain his position that money was used to bribe jurors in the Hillmon trials; 
that other undue and improper influences were exercised; that there was 
collusion among the companies to defraud the claimants and numerous 
other assertions characteristic of this arrogant official. 
_ It is the general opinion among insurance men that McNall is in more 
imminent danger at the hands of the courts than he has been at any time 
during his erratic career. It is believed that judge Foster has purposely 
continued the case, believing that some method will be devised during 
the Hillmon trial to show McNall up in his truelight. That Judge Foster 
has no sympathy with McNall’s methods is a matter of record in his decis- 
ions on file in the court, in which he severely criticises and condemns the 
action of the superintendent. The outcome of this controversy is beiag 
watched closely, and the exceeding quiet along the skirmish line at this 
time is believed to be tnat which precedes an impending storm. The 
insurance company’s attorneys are still confident of reaching McNall in 
some legal manner and putting a stop to his selfish methods. M. P. 5. 

Topeka, Kan., December 16. 





INDIANAPOLIS. 


[From Our Own CoRRESPONDENT. ] 


Insurance men are interested in the agitation over the natural gas waste 
in the State, as the shortage which must result is bound to affect the moral 
hazard of many of the risks, gong J those an ey se that 
were attracted to the gas belt by the cheap fuel. In spite of the hue and 
cry which has been raised concerning the waste, no Cefinite steps *have 
been taken to stop it, and 1t is estimated that 15,000,000 cubic feet 1s being 
wasted every twenty-four hours. The effect of this criminal waste 1s 
apparent, for in the last year the rock pressure has been reduced 110 
pounds. In the oil fields the pressure has been reduced sixty pounds and 
is still going down. At this rate the State gas inspector figures that in 
three years there will be no natural gas at all, and if that came to pass the 
companies would be compelled to seek cancelations as vigorously as they 
are now seeking new business. 

The annual ae of the State board, the Indiana Association, last 
week was well attended and full of interest to those in attendance. 
large amount of wurk was accomplished during the year, and the territory 
under the D revenge 08 of the association is in a quiet and satisfactory con- 
dition. Officers elected forthe next year were: J. H. Hellekson, president; 
W. P. Benton, vice-president; I. C. Hays, secretary and treasurer; C. E. 
Lemon, Preston T. Kelsey and Danforth Brown. 

Affairs in Indianapolis are quiet again after what threatened to be serious 
trouble, caused by the refusal of two agents to make ae as required 
by the rules until charges which had been preferred had been investigated 
and disposed of. Theannual meeting of the board will be held in January, 
and it is aes that an entire new ticket will be in the field when the 
election of officers is called for. The present officers have served fora 
number of years, and while there is no tangible cause for dissatisfaction, 
there seems to be a desire on the part of many of the agents for an entire 
new deal. Fred Gregory, Robert Martindale and E. J. Rehm are promi- 
nently mentioned for president. There is no salary attached to the office, 
but as all committees are named by the chair the post is an importart one. 

D. A. Coulter, a prominen: Indianapolis agent, bas deserted the ranks 
of bachelordom and cast his lot among those who do their fighting under 
General Benedict’s banner. The bride was Miss Amy Wilson, and the 
happy event occurred on the 25th of November. 

$. E. Faber, State agent of the Fire Association, is rejoicing over the 
arrival of a new special agent at his home last week. Sam is in a very 
happy frame of mind, and his claimants are baving no trouble in getting 
their losses settled on a liberal basis. OOSIER. 

INDIANAPOLIS, IND., December 20. 





COMMUNICATIONS. 


The National Church [utual Fire Insurance Association. 
{TO THE EDITOR OF THE SPECTATOR.,] 

In answer to the attack of Insurance Commissioner Campbell of Michigan 
upon the National Church Mutual Fire Insurance Association of Lisbon, Iowa, 
would say that his statement chargirg us with “sending circulars to clergymen 
and church officials all over the State, asking them to act as agents and solic- 
itors,” is not true. The company has never attempted to establish an agency in 
Michigan, or in any other State with the insurance laws of which it has not com- 
plied, and it challenges Commissioner Campbell to produce any “circular” or 
other evidence that it has done so 

Commissioner Campbell again misrepresents the facts when he charges the 
company with fraud. It has always paid its losses promptly and without any 
effort to evade payment by technical defenses. It has never broken any State 
law—not in the least. It is a base falsehood,a libel and a slander on the company 
and its officials. 

A man can make his application and mail it wherever he pleases. The same is 
true of a pastor, manager or trustee of ‘a corporation, association or church society, 
each for himself or for his society. The company does no business in the State 
of Michigan. It enters into contracts in Iowa, which are wholly performed in 
Iowa, with citizens of the State of Michigan, insuring property in the State of 
Michigan, which the United States Supreme Court has held, in the case of All- 
geyer vs. Louisiana, 17 Supreme Court, 427, it has a right to do. In that opinion 
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the court says: “The mere fact that a citizen may be within the limits of a par- 
ticular State does not prevent his making a contract outside its limits, while he 
himself remains within it.” ‘The A. M. Insurance Co. of New York has done 
no business of insurance within the State of Louisiana, and has not subjected 
itself to any of the provisions of the statute in question. It had the right to 
enter into a contract in New York with the citizens of Louisiana for the pur- 
pose of insuring the property of its citizens, even if that property were in the 
State of Louisiana. Decisions of Michigan judges and many others bearing on 
this subject can ‘be produced. When did Commissioner Campbell study law? 
How is it he has the effrontery to put up his opinion of law in the face of the 
decisions of our United States Supreme judges? 

“Upon what meat doth this, our Cesar, feed 

That he grows so great?” 

If Commissioner Campbell’s very praiseworthy zeal had been tempered with 
a decent regard for truth and an adequate knowledge of insurance iaw, he would 
not have attacked this company. W. S. Furnas, Secretary. 

_Lisson, Ia., December 9. 





Life Insurance Fallacies. 
I, PURE ENDOWMENTS. 
[TO THE EDITOR OF THE SPECTATOR.] 

It is only natural that there should exist among the general public a consider- 
able lack of knowledge of the function to be performed by a premium; but the 
writer, in the course of his professional career, has met with more than one 
instance where this deficiency on the part of the hoi polloi has obtained among 
those who presumably were better informed. Thus, for instance, he recollects 
the case of an office which assumed the value of a pure endowment to be the 
premiums that had been paid on the policy, accumulated at the fundamental rate 
of interest; a view which necessitates the further assumption that the premiums 
of those who die are withdrawn from the general fund and confiscated by the 
company. Both of these assumptions are erroneous, for the value of a pure 
endowment is the accumulation at the fundamental rate of interest of all the 
premiums that have been paid, whether by the living or the dead, divided by the 
number of survivors. That this is so may be proved as follows: Let there be lx 
entrants, n the endowment period, and i the fundamental rate of interest; then 
the accumulated fund at the end of the endewment period is, for each unit of 
annual premium: 
1x (x + i)® + lat, (x + 1) + late (r+ iP + —,(1+ i) 
and it belongs to thel,+usurvivors; therefore, if we divide it bylx+nwe shall get 
the amount of endowment for an annual premium of 1, as follows: 
le (x iP +t, (e+ iP—' 4+ hit. +i + ee Hite +i) 
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of 1, which is, of course, the proof. We see, therefore, that the whole of the 
premiums and their accumulations belong to the survivors, and that the only 
way in which the office can make a profit is by realizing a higher rate of interest 
than that assumed, by loading, and by favorable fluctuations in the mortality. 
Knowing that your valuable space is limited I will defer for a later issue an 
exposure of a fallacy in connection with the more important subject of endow- 
ment insurances, to which the remarks here made are chiefly preparatory. 

THE ECONOMIC LIFE INSURANCE COMPANY. CHARLES J. HARVEY. 


From which s 7x the tabular annual premium for an endowment 





Prospects in Delaware and Maryland. 
(TO THE EDITOR OF THE SPECTATOR.] 

This month (December, 1897) will be the largest in the history of this general 
agency. The farmers throughout the peninsula of Delaware, eastern shore of 
Maryland and Virginia have more money than at any time during the past four 
years. Many farm mortgages are being lifted as they fall due. 

During the past two years (1895 and 1896) the Mutual Life has done one-half 
of all the old line business secured in Delaware, and will, in all probability, have 
equally as good a record to report to the insurance commissioner for 1897. Pros- 
pects for a large business in 1898 very encouraging. Hersert N. Fett. 





The Independent National Insurance Company. 
; (TO THE EDITOR OF THE SPECTATOR.] 

In THE SPECTATOR of December 16, under the heading “* Received too late for 
Classification,” you publish the following: ‘It is understood that the Independ- 
ent National Fire of Newburgh, N. Y., will begin business January 1, 1898. It 
will have $200,000 capital and its officers will be: President, Ernestus Gulick of 
Brooklyn; secretary, Robert R. Tuttle.’ Will you please publish a denial of the 
above? The Independent National will not commence business until March, 
1898. Its capital will be $200,000, and we hope to have a surplus of $100,000. 
Ernestus Gulick of Brooklyn will be in no way connected with the company, and 
I doubt if that gentleman even is aware that such a company is being 
organized. Yours very truly, ROBERT R, TUTTLE. 

NEWBURGH, N. Y., December 18. 
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INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, of 
anything of interest in connection with industrial insurance.] 


—John Neven, M. D., of Jersey City has been elected medical 
director of the newly organized Colonial Life. 


—E. F. Freeborn, formerly with the Metropolitan at Indianapolis, 
has been made an assistant for the Industrial Life of Indianapolis. 


—James Pearce has been appointed superintendent for the Sun Life 
at Waco, Tex. He has served the company for some time past as an 
inspector. 

—George W. Keisling, an agent for the Prudential at Kokomo, Ind., 
has been selected to take charge as assistant superintendent of a new 
detached assistancy at Crawfordsville, Ind. 

—D. F. Kamerer has been placed in charge of the Germantown 
avenue branch in Philadelphia for the Sun Life of Canada’s thrift 
branch. He succeeds Superintendent R. T. Fletcher, resigned. 


—A new superintendency will be opened by the Prudential early in 
1898 at South Bend, Ind. It will be in charge of Edwin H. Fulton, 
who is promoted superintendent from an assistancy at St. Louis. 


—Carl Sauer has been promoted to the superintendency of the Pru- 
dential’s Fort Wayne district. Mr. Sauer has had an extended expe- 
rience in industrial work and is expected to produce great results. 


—It is reported that in two weeks recently the New Jersey districts 
of the Prudential secured applications for over $1,000,000 of ordinary 
business. The company is evidently in high favor in its own State. 


—The Sun Life has recently made the following appointments to 
assistancies: W. M. Hite, Nashville; E. J. Bell and R. T. Williams 
at Memphis; W. T. Graves, Dallas, and B. E. Holland, Louisville 
No. 2. 


—Robert Hitchings, who is now superintendent at Saratoga, N. Y., 
for the Metropolitan, formerly held a similar position at Schenectady. 
He is known as a capable producer, and will undoubtedly extend the 
Metropolitan’s interests at the Springs. 

—F. R. Mangas, Defiance, O.; G. P. Epley, Janesville, Wis.; G. 
A. Pettit. Kewanee, IllL.; H. W. Schwarz, Cincinnati: No. 1; I. B. 
Keiser, Ridgewood, N. J., and C. E. Thomason, Evansville, Ind., 
have all been appointed assistants recently by the Prudential. 


—An industrial assistant some few months ago was detected in 
defrauding his company by presenting fraudulent death claims. He 
has been convicted and sentenced to two years and four months’ 
imprisonment. It is well that the companies are prompt to make 
examples of such wrong-doers. 


—The new industrial company in Jersey City has located at 43 
Montgomery street. It expects to begin business early in the new 
year, and has been f rtunate in securing the services of Frank Net- 
tleship as general manager. Mr. Nettleship was until a few months 
back assistant secretary of the Prudential, so that he is fully capable 
of introducing the new company to the public. 

—Too much advice cannot be given the industrial insurance worker 
as to the necessity of courtesy in all dealings with policynolders. 
Many an agent has had to report business for lapse which could have 
been saved if he had exercised more courtesy, although perhaps he 
has never thought of it in that light before. Assistant superintend- 
ents and superintendents should see that every courtesy is shown to 
policyholders at all times, and especially where the policyholder pays 
a visit to the district office. The words, ‘‘ Courtesy pays,’’ should be 
conspicuously posted in every industrial office throughout the country. 


—Another year has about run its course bringing with it promotion 
to many industrial workers, and another year opens up with even 
brighter prospects. No honest worker in the industrial ranks is liable 
to be overlooked when promotions are being made. Their work is 
coastantly being watched and their abilities tested. Men must come 
up from the ranks to fill the higher field-positions, and just as it was’ 
said that every soldier of the French army carried a Marshal's baton 
in his knapsack, so every industrial agent‘has a superintendent's com- 
mission in his collection book. See if you cannot find yours by closer 
application to the work you have contracted to do. 








—Inspector Wiiliam McDevitt of the Philadelphia Fire Underwriters 
Association last week gave an exhibition of his ‘‘ smoke tests,’’ which was 
attended by a number of prominent insurance men. The exhibition illus- 
trated his theory that smoke from any burning substance which fills a 
space, if confined and kept heated, will evolve gases contained in all 
smoke, and while the heat that may be present is not of. a temperature 
sufficient to set fire to woodwork in a room, the smoke can ignite with a 
flash and communicate fire to all of the surrounding inflammable mate- 
rials. These experiments were a success, and fully demonstrated the 
theory. Inspector McDevitt expressed himself in favor of opening sky- 
lights or roofs in order to give exit to the heated smoke when fires occur 
on lower floors. 
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NEWS OF THE WEEK. 


National Insurance Bill Before Congress. 
Senator Piatt of Connecticut last week introduced in the Senate a 
bill which was referred to the Inter-State Commission, entitled as fol- 
lows: ‘‘ A bill to establish a division in the Treasury Department for 
the regulaiion of insurance among the several States and for other 
purposes,’”’ 

It recites that the provisions of the act shall apply to all corpora- 
tions which transact the business of insurance outside of the limits of 
the State which incorporated them, and to attorneys in fact doing an 
insurance business, ‘‘ and all such persons are hereby declared to be 
engaged in inter-State or foreign commerce.’’ It provides for the 
establishment of a bureau in the Treasury Department under the 
direction of an officer to be known as the United States Commissioner 
of Insurance, who may have two assistant commissioners, all under 
the direction of the secretary of the Treasury. These officers are 
given powers almost identical with those of the State insurance offi- 
cials in the different States. Companies doing this inter-State busi- 
ness are required to file with the commissioner copies of their charters, 
etc., and to obtain a certificate or license from him, the fee for which 
is to be $50; this license to entitle the companies to do business in 
any State in the Union; annual statements are to be filed with the 
commissioner, the fee for which is to be $100. The commissioner and 
his assistants are authorized to make examinations of companies, to 
refuse licenses and to withdraw licenses where they may deem it 
necessary, to call upon any company at any time for special reports 
or information, etc. It provides that each corporation before com- 
mencing business under this act shall deposit for the benefit of all its 
policyholders with the Secretary of the Treasury bonds as follows: 
Fire-marine, or fire and marine insurance companies of the United 
States, $100,000; companies of foreign countries must deposit $500,- 
000; corporations proposing to do any other kind of insurance,$100,000; 
corporations doing more than one kind of insurance shall deposit for 
each additional kind $50,000. The bill provides that companies com- 
plying with the conditions of this act shall have authority ‘‘ to perform 
all the acts authorized by this act without having to pay taxes on the 
receipts or premiums, or licenses, or fees, or charges for the privilege 
of doing insurance among the several States.’” Taxes on real estate, 
however, may be levied by the several States as other property of like 
kind is taxed. The fees collected by the United States commissioner 
of insurance are to be covered into the Treasury monthly, and the 
expense of its maintenance to be paid from appropriations made from 
time to time by Congress. 





The Travelers Withdraws from Kansas. 

Tue Travelers of Hartford has invited the insurance commissioners 
of Missouri, Illinois and Wisconsin to join in the examination about 
to be made by Commissioner Betts of Connecticut, Superintendent 
McNall of the Kansas department having refused to joinin any exam- 
ination with the Connecticut department. The Travelers has given 
notice of withdrawal from Kansas during McNall’s term of office. 
President Batterson in his letter to the latter says: 


The Travelers Insurance Company has determined to relieve itself 
from your further annoyances by withdrawing its business from the 
State of Kansas and your jurisdiction forthwith. 

Notice will be sent to all commissioned agents in your State to close 
their accounts and return equipments without delay. We have no 
confidence in the present management of your department and prefer 
to withdraw rather than be supervised by you and visited by your 
agents. 

Vout power for mischief is so great and your methods in discharg- 
ing the duties of your office so unusual that we retire from the State 
during your term of office without a pang of regret. 





E. L. Allen Chosen President of the German-American. 
On the 15th inst., at a special meeting of the directors of the German- 
American Insurance Company of New York, E. L. Allen was unan- 
imously elected president, to succeed the late Emil Oelbermann, and 
Louis F. Dommerich, vice-president, succeeding Mr. Allen. A special 
meeting of the directors of the German-Alliance Insurance Company 
was also held, and the following officers were elected: Adolph A. 
Strohn, president; Charles A. Hoyt and Ernest 'L. Allen, vice-presi- 
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dents. Mr. Allen will continue as the active executive officer of the 
German-Alliance. 

Prior to his connection with the German-American Mr. Allen was 
located at Chicago as manager of the Northwestern department of 
the Royal. He began his insurance career as a local agent at St. 
Cloud, Minn., after graduating from the Michigan University with 
the degree of LL. D., in 1876. Later he became special agent of the 
Northwestern National,then of the Royal, and in 1885 became assist- 
ant manager of the Western department of the Insurance Company 
of North America and Pennsylvania Fire at Erie, three years later 
being appointed assistant manager of the Northwestern department 
of the Royal. 





Life Agents’ Certificates of Authority. 

A ciRcuLAR has been addressed to the life insurance companies by 
Superintendent Van Cleave of Illinois asking each to furnish him with 
a list of their authorized agents in that State, and also for a list of all 
persons who have obtained business for them. These lists are evi- 
dently desired to enable the superintendent to compel every person 
soliciting insurance to obtain from him a certificate of authority and 
to pay him a fee of $zfor the same. This has brought out the inquiry 
as to whether an agent duly iicensed as agent for one company has 
the right to place business with another company without having a 
license as agent for such company. In other words, will one license 
cover an agent who may place business with several companies? We 
submitted the question to Superintendent Payn of the New York 
department, and the following is his answer: 


STATE oF New York, INSURANCE DEPARTMENT, 
Avsany, December 15, 1897. t 
[To THE EDITOR OF THE SPECTATOR. ] 

Replying to your favor of the 14th instant, I repeat the questions 
therein asked: 

1. ‘Is an agent whose certificate authorizes him to solicit for com- 
pany ‘A’ at liberty to place business in company ‘B’ without a 
license as agent for company ‘ B?’ 

2. ‘‘ Is any form of certificate issued licensing a man in New York 
State to act as a life insurance broker, placing business in such com- 
panies as he desires ?”’ 

In reply to the first, a certificate of authority issued by this depart- 
ment to an agent of a life insurance corporation authorizes him merely 
to solicit business for the corporation for which he is licensed. 

To the second, our department issues no form of certificate licensing 
an agent in this State to act as a life insurance broker, placing busi- 
ness in such companies as he desires. There is no provision in our 
insurance law providing for a certificate of this character. Yours 
respectfully, Louis F. Payn, Superintendent. 


The following is the law upon the subject: 


No person shall act as agent, sub-agent or broker in the solicitation 
or procurement of applications for insurance or for any policy of 
insurance, for any life insurance corporation doing business in‘this 
State, without first procuring from the superintendent of insurance a 
certificate of authority, which must be renewed annually on the first 
day of January or within sixty days thereafter, and a duplicate of 
which shall be filed in the office of the superintendent. 





A Valuable Insurance Treatise. 
THE Spectator Company of New York city is issuing a work which it calls “A 
Treatise on Marine, Fire, Life, Accident and All Other Insurance,” by Mr. Joseph 
A, Joyce. The work comprises four volumes of some four thousand pages and is 
practically a compendium of insurance law. 

From a practical business standpoint the work is valuable to the insured, com- 
pany managers, insurance agents and brokers, in that it is thoroughly 
exhaustive, covering all kinds of insurances so far as there are any decisions in 
courts of last resort. The subjects considered are arranged logically and 
systematically and all technical points are carefully handled. 

Some of the subjects treated are: “General terms and definitions,” ‘‘ The 
contract and the policy,” “ Parties, agents, beneficiaries,” “ Insurable interest,” 
“Premiums and assessments,” “Attachment and duration of risk,” “ Subject of 
insurance, concealment, representations, misrepresentations and warranties,” 
“ Conditions affecting loss and actions,” “ Risks and losses,” “‘ Adjustment and 
damages.” 

The work may be had of The Spectator Company, 95 William street, New York 
city, which is the sole agent, for $24 net, delivered.—7he Standard, Boston. 





Notes of Companies and Agents. 


The Odd Fellows Accident Company of Boston has changed its name to the 
Brotherhood Accident Company, and will be continued as strictly an Odd Fel- 
lows company. This change is made to comply with a resolution by the 
grand lodge of Massachusetts, requiring all insurance companies catering to its 
membership to discontinue using the name of the order. The following new offi- 
cers have been instaled : Jos. W. Estabrook, as treasurer, and Chas. S Powell, as 
Mr. Powell formerly had charge of the claim department of 


general manager. 
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the same company, and is regarded as being well equipped for his more impor- 
tant office. The company expects to open some new territory in 188. The 
present year is stated to be the best it has yet enjoyed, and it closes the same 
with an absolutely clean sheet in the claim line. 

The Massachusetts Mutual Accident Association of Boston is closing an excel- 
lent year. The company will enter Ohio in 1808. 

John C. Paige & Co., Boston’s well-known agency firm, report 1897 the best 
business year in the history of the office. 

Benj. Burton, cashier of the Albany agency of the Equitable Life Assurance 
Society, and formerly of the old firm of Haskell & Burton, died on December 11 
at an advanced age. Mr. Burton had been in the service of the Equitable for 
many years, was a valued employee, and esteemed by all whoknewhim. ‘ He 
gave prestige to the office,” is the tribute paid him by his associates. 

Frederick Everill, a agent of the Equitable Life Assurance Society at 
Boston, was admitted to membership in the Boston Life Underwriters Associa- 
tion at its recent meeting. Mr. Everill recently came to Boston from Albany, 
and will soon be producing the volume of business that made him a noteworthy 
success in his old field. 

The New England Mutual Accident Association of Boston is closing a first- 
class year. With its characteristic promptness, the company, one day last 
week, paid a $5000 claim on account of the death of one of its Vermont policy- 
holders, who was accidentally killed in Boston, the day‘after the happening. 

J. E. Farwell, the enterprising secretary of the United States Indemity 
Society of Worcester, Mass., which commenced business in the present year, 
announces that he will extend its field of operations into other States in 1898. 
Thus far the company’s experience has been excellent. Mr. Farwell is likewise 
manager of the Ridgely Protective Association and the Masonic Protective 
Association of the same city. 

We are pleased to be able to announce that B. F. Wright, the genial superin- 
tendent of agents of the State Mutual Life of Worcester, who has been quite ill 
at his home for the past few weeks, is rapidly convalescing, and is expected 
at the office again early in January. The company has done well this year. It 
never does otherwise, in fact. 

Manager Moore, of the New England Mutual Accident of Boston, and one of 
the ablest accident underwriters in the business, is weighed down with sorrow 
at this time owing to the serious illness of his mother, who is lying at the point 
of death at her residence in Brooklyn, N. Y. T. E. P. 


—— 


MERE SPENTION. 


Life and Miscellaneous Insurance Notes. 

—The Kansas Mutual Life has withdrawn from New York State. 

— Companies doing both life and accident insurance in Illinois need but 
one license. 

—The Laboring Mens Co-operative Life Assuciation of Des Moines, Ia., 
is a new one. 

—The retirement of the Universal Savings and Benefit Society of Detroit 
is announced. 

~—The Georgia House has passed a bill to provide for the incorporation 
of burglary insurance companies. 

—The Security Mutual Life has opened an office at 510 Fidelity_build- 
ing, Baltimore, with Rowe & Quman as agents. 


—The Protectors Insurance Company of .Camden, N. }., said to be’a 
fraternal society, has been licensed in Illinois. 


—W. H. Bard, formerly manager at Pittsburg, Pa., for the United States 
Life Insurance Company, has been missing for some days. 


—During ‘October last ‘the New York Life paid claims amounting to 
$691,884, upon which the net premiums paid aggregated but $282,573. 


—The suit of Jabez Hunter vs. the Union Life of Omaha to recover 
$40,000 alleged to be due him on a general agency contract, was decided 
for the company. % 

—The American Surety Company of New York is asked to make good 
an alleged shortage of $30,000 in the accounts of W. H. Holderman of 
Goshen, Ind., ex-county treasurer. 


—Tze Chicago stock exchange is about to establish an insurance depart- 
ment. Apparently the members are unwilling to profit by the experience 
of others, but wish to purchase their own. 


—The State treasurer of Connecticut sues the Travelers of Hartford for 
back taxes alleged to be due. The treasurer and the company disagree 
as to certain properties exempted from taxation. 


—The Northwestern Mutual Hail and Cyclone Company of Winnebago 
City, Minn., will begia business in Minnesota January 1,1898. M. F. Brady 
is president and Benjamin G. Reynolds is secretary. 


—The Maine Association of Life Underwriters has elected officers as 
follows: F. H. Hazelton, president; George P. Dewey, vice-president; 
Frederick Brunel, secretary; Howard Gould, treasurer. 


—A few good special agents who can close business can make excellent 
arrangements with Frederick Everill, general agent Equitable Life at 
Boston. See advertisement on another page. 


—Frederick N. Arvin, formerly representing the National Life of Ver- 
mont, becomes assistant superintendent for the Provident Savings Life in 
Western Pennsylvania, Northern Ohio and Illinois, with headquarters at 
Pittsburg. 

—The Springfield Mutual Life of Springfield, Mass., 1s anxious to secure, 
at an early date, some high class field managers for such good territory as 
New York and Pennsylvania, as also Ohio, which last named State it 1s 
just entering. 

—The Manufacturers Guarantee and Accident Insurance Company will 
apply next session for power to alter its name to ‘“ The Guarantee and 
Accident Insurance Company of Canada.”’—/xsurance and Finance Chron- 
ticle, Montreal. 

-—Joseph B. Moore has resigned the general agency of the London Guar- 
antee and Accident for Southern Michigan and Detroit, and Charles M. 
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Raymond succeeds him. Mr. 5 eo was previously a district agent of 
the Fidelity and Casualty. Max Broock becomes district agent under Mr. 
Raymond. 

—Last Friday L. G. Fouse, president of the Fidelity Mutual Life Asso. 
ciation of Philadelphia, read a paper on ‘“‘ The Economic Relation of Life 
Insurance to Society and State’ before the American Academy of Politi- 
cal and Social Science. 

—A stock accident company is to be organized at Atlantic City, N. J., 
by Fred J. Steinlein and others to insure bathers. It 1s proposed to sell 
for five cents an accident ticket insuring the holder for twenty-four hours 
for $1000 against death by drowning. 

—The Surety Contract Company is in process of organization at New 
York, to be based upon a Pennsyivania charter. It is stated that C. C. 
Dickinson, vice-president of the Colonial Trust Company, has declined an 
offer of the presidency of the surety company. 

—Two walking delegates called at the New York office of a plate glass 
insurance company a few days ago and requested tbat the company should 
insert clauses in its policies providing that any broken plate glass should 
be replaced by union labor.—Atlania Constitution. 

—The Spectator Company, New York—I enclose New York draft for $4; 
please credit my subscription to your valuable paper for the ensuing 
year, which I cannot do without. Respectfully yours, Warren Craig, 
Geueral Agent New England Mutual Life Insurance Company. 


—The assessment and fraternal society blanks for annual statements, 
as prepared by the Massachusetts Insurance Department, will vary some- 
what from the form adopted by the convention of insurance commission- 
ers, and will be much more searching than those heretofore used. 


—The Iowa State Association of Mutual Life Underwriters recently met 
at Marshalltown. It elected the Chicago Life of Des Moines to membership 
and chose the following officers: President, E. H. Whitcomb, Davenport; 
vice-president, George W. Harbin, Waterloo; secrefary, B. W. Blanchard, 
Des Moines; treasurer, E. H. Hibben, Marshalltown; executive committee, 
Messrs. Whitcomb, Hibben and Blanchard. 

—The old line Bankers Life Insurance Company of Lincoln, Neb., has 
had the most prosperous year in its history, every month since January 
showing a heavy increase over 189€, which was the largest year’s business 
ever written by the company. Plans are being matured now fora large 
increase in the agency force, and 1898 1s looked forward to with the expec- 
tation of materially increasing all the departments of this progressive 
Western institution. 

—On December 16 we received the November issue of The Radiator, 
‘‘ published on the first day of each month,” containing several pages of 
matter that was fully circulated in September. What puzzles us, how- 
ever, is to know how articles copied from other papers and dated Novem- 
ber 15 could get into a journal printed November1. Whenever The Radi- 
ator wakes up long enough to get itself printed it shows some wonderful 
feats of typography. 

—The Young Settlers Mutual Life Asscciation of Illinois, located at 
Morrison, Ill., began business on December 1, 1897, upon the natural pre- 
mium plan. Besides promising to pay benefits at death, the association’s 
policies provide tor the payment of half their face in case of tota! disabil- 
ity. Until the association can comply with the laws of other States its 
business will be confined to Illinois. Its officers are: President, H. A. 
Boyd; vice-president, W. C. Stetson; secretary, H. E. Brown; treasurer, 
F. A. Van Osdol. 

—A correspondent from Boston writes: ‘‘ The assessment accident com- 
panies in this locality are very much demoralized, owing to the action of 
the receiver of the United States Mutual Accident Association in enforcing 
assessment payments hereabouts, and also for the more weighty reason 
that new legislation is impending which they claim will make it almost 
impossible for the assessment companies to continue in business. Most 
of them have had a hard year by reason of heavy losses, and they are alto- 
gether a sorry lot.” 

—The Postmaster-General has approved an amendment to the postal 
regulations providing for th: bonding of all letter-carriers at $1000 
each by surety companies. A letter will be sent to postmasters tell- 
ing them to notify their carriers to prepare bonds from some one of the 
guarantee companies which have qualified or hereafter qualify to do busi- 
ness with the Post-office Department. The various post-offices are to be 
supplied with a list of these corporations, so that the carriers may choose 
any they please; but every carrier must file a corporate bond on or before 
April 1, 1808.. 

—A St. Paul despatch to ‘The Journal of Commerce and Commercial 
Bulletin reads as fullows: ‘‘ Commissioner Dearth of Minnesota denies the 
story that the impairment of the Life Insurance Clearing Company 
ainounts to $35,000, as reported in various quarters, or that he has asked 
President Scott to resign. He does state, however, that the report will 
show an impairment, which the directors will be given an opportunity to 
make good. The report is practically ready for publication, and two 
days ago was mailed to Springfield for the signature of the Illinois super- 
intendent, who co-operated with Minnesota in the examination. 


—Bernard S. McKean, receiver of the United Life Insurance Company 
of New York, secured an order to show cause why he should not be per- 
mitted to bring action against the directors of the company to recover 
about $75,000 that it is alleged had been wrongfully withdrawn from the 
mortuary fund. Mr. McKean alleges that between January 10, 1892, and 
June 21, 1896, while Thomas Reed, Peter Bowe, Henr ilber, Henry 
Campbell, Leonard Paulson, Jr., Joseph H. Tooker, H. W. Hatch, Richard 
M. Walter and Michael J. Drummond were the directors, they allowed to 
be wrongfully withdrawn and paid out of the mortuary fund the sum of 
$47,426.49. Since that time the amount has been increased to about $75,00c. 


— W. H. Whitney, resident manager at Boston for the Bankers Life 
Insurance Company of New York, informs us that the Massachusetts 
agency of the company will show a larger amount of new insurance writ- 
ten in 1897 than in 1896. When Mr. Whitney took charge of this agency 
three years ago, there was in force 1n the State about $100,000. Its report 
to the insurance department for 1897 will exhibit considerably over $1,000,- 
ooo, the Massachusetts agency Yeing the largest in the United States out- 
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side of the home office. It is understood that the company will end 1897 
with over $10,000,000 of insurance in force. The president of the ay me 4 
is quoted as saying that on December 1, 1897, there was not a single deat 
loss due and unpaid. 

—The case of Wolf Nichols, administrator, vs. the Mutual Life Insurance 
Company of New York for $2000 on the life of Joe Dante, has been decided 
in the Circuit Court at Pine Bluff, Ark., in favor of the defendant. Dante 
was one of a party of four young ladies and gentlemen drowned in the 
Arkansas river at Little Rock during the bridge celebration on July s. 
He had applied for the policy and was assured the agent that it was 
effective as soon as his physician examined him aod he proved satisfactory 
to the company. The examination took place and Dante was drowned 
before the delivery of the policy. Judge John M. Elliott instructed the 
jury to bring in a verdict as stated.—Chicago Jnter-Ocean. 


Fire Insurance Notes. 

—Trouble seems to be looming up in Texas. 

—The Lincoln Fire of New York has entered Wisconsin. 

—The Agricultural of Watertown has entered Tennessee. 

—The Norwood of New York has been admitted to Michigan. 

—Dwelliag rates have been reduced ten cents at Lincoln, Neb. 

—It is alleged that the great London fire was of incendiary origin. 

—The Manitowoc Mutual Fire has been formed at Manitowoc, Wis. 

—Philadelphia losses aggregated $1,438,106 in the first ten months of 1897. 

—The Asiatic Fire of Bombay has transferred its risks to the Sun of 
London. 

—On the 28th inst. directors of the Germania Fire of New York will be 
elected. 

—J.S. Brumback, president of the Central Manufacturers ‘Mutual of 
Vay Wert, O., died lately. 

—The New Jersey State Fire Association has reinsured its risks in the 
Lincoln Fire of New York. 

—A semi-annual dividend of three per cent has been declared by the 
National Fire of Baltimore. 

— Adolph Loeb & Son of Chicago will open up Southern territory for the 
Transatlantic Fire of Hamburg. 

—The Suburban Underwriters Association of New York has issued a 
list of approved gasoline stoves. 

—The Sonoma County Farmers Mutual Fire Insurance Company is a new 
concern located at Santa Rosa, Cal. 

—At Des Moines, Ia., fire insurance agents are much worked up over 
rebating and other violations of rules. 

—Clarence B. Collins, ex-State Treasurer of Florida, has been acquitted 
of embezzling $5000 of the State’s money. 

—The Svea of Gothenburg and the Netherlands Fire have entered Mary- 
land, and the Baloise will svon do likewise. 

—New York insurance companies’ stocks sold last week as follows: 
United States Fire, 123; Germania Fire, 255. 

—It is reported that the stuck of the new Washington Assurance Com- 
pany of New York has been over-subscribed. 

—The loss of Sharpless Brothers of Philadelphia has been adjusted at 
$139,000, and it will cost the companies $110,000. 

—The Lincoln Fire of New York has entered Illinois and appointed 
Charles D. Cox as agent for Chicago and the West. 

—lIt is understood that another company will be organized at Detroit, 
Mich., to succeed to the business of the Mutual Fire. 

—The Dutchess and Columbia Patrons Fire Relief Association has been 
organized at Millerton, N. Y., by E. J. Preston and others. 

—The Denver, Col., firm of Thompson & Benedict is succeeded by Bene- 
dict & Gill, F. A. Thompson withdrawing because of ill health. 

—The New York Court of Appeals affirms the conviction of Isaae.Zucker, 
who was sentenced to imprisonment for thirty-six years for arson. 

—Philadelphia’s fire engines of the rotary and piston types were 
scheduled for a severe test yesterday of their comparative merits. 

—It is stated that the new company being organized by stockholders of 
the Concordia Fire of Milwaukee will be styled the Wisconsin Fire. 

—The North American Inter-Insurers of New York recently experienced 
their first loss, that of the risk of Sharpless Brothers at Philadelphia. 

—The new Liverpool and London and Globe of New York has been 
admitted to Illinois and Iowa, and will soon enter other Western States. 

—Young & Crockett of Pueblo, Col., who recently resigned ‘from the 
Colorado, Wyoming and New Mexico Bureau, have applied for readmis- 
sion. 

—J. Ritchie Smith of Richmond, special agent in Virginia and North 
Carolina for the Norwich Union, recently committed suicide at Wilson, 

Gs 


—Atlanta Home enters New York.— 7he /nsurance Post, December 17, 
1897. The Post is only about four years behind time with this announce- 
ment. 

—The Peoples Lloyds case was tried again on Monday last and decision 
was reserved. Counsel were given until February 1, 1898, to exchange 
briefs. 

—The Mercantile Town Mutual Insurance Company of Care Girardeau, 
Mo., intends to extendits business somewhat. At present it only operates 
in Missouri. 

—The line on the Philadelphia plant of John & James Dobson, burned 
last Saturday, which amounted to nearly $600,000, was all placed in good 
companies. 

—The Security Mutual Fire Insurance Company of Delaware county, 
New York, has been incorporated. The otficers are: James R. Honeywell 
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of Delhi, president; Charles E. Hilt of Delhi, vice-president; Oscar S. 
Nichols of Andes, secretary, and Morris T. Menzie of Delhi, treasurer. 


—From January 1, 1898, it will be required of foreign companies oper- 
ating in dean that they shall each have $200,000 deposited oo of the 
States of the United States. 

—F. G. Voss of Chicago, United States manager of the Thuringia and 
the Frankfort Marine, Accident and Plate Glass insurance companies, was 
in New York during the past week. 

—A Michigan man is suspected of having fired a number of buildings 
which were insured in a company of which he had been secretary, out of 
revenge for being deposed from office. 

—All | apg of the South American-Union Underwriters have been 
canceled, and.it is understood that L. D. Garrett Co. holds claims for 
losses and return premiums against the underwriters. 

—It is getting to be the rule among insurance departments to require 
each member of an agency department to take out a separate license. 
Nebraska and Colorado will hereafter demand such action. 


—The formation of the stock company in which the directors of the 
a mutuals, of which R. H. Patton is secretary, are interested, 
will not bring about the retirement of the mutual companies. 

—J. M. Beck of Chicago, second assistant manager of the Western 
department of the Fire Association of Philadelphia, will remove to San 
Francisco and become agent of the Philadelphia Underwriters. 


—Men who were interested in the New Jersey State Fire Association, 
which recently reinsured in the Lincoln Fire of New York, are organizing 
the New Jersey State Insurance Company, with $100,000 capital. 

—The New Orleans fire potest has elected these officers: President, 
Charles Janvier; vice-president, L. Monrose; secretary, George Mather; 
Sears committee, Peter F. Pescud, Ernest Miltenberger and A. P. 

oel, 

—A deposit of $50,000 in United States bonds has been made in Wiscon- 
sin by the Munich Reinsurance Com , and the company has appointed 
A. J. Cramer, secretary of the Milwaukee Mechanics, as its Wisconsin 
manager. 

—At the recent annual meeting of the Evansville (Ind.) Board of Under- 
writers the following officers were elected for the ensuing year: President, 
“ J. Marlett; vice-president, J. R. Ferguson; secretary and treasurer, 

. D. Rogers. 

—William M. Railey & Co., Limited, of New Orleans will go into liqui- 
dation on January 1. The fire insurance companies represented locally 
by this company will go to Mehle & Kausler, while the State agencies of 
the Phoenix of Hartford, the Marine of London and the Sea of Liverpool 
will be retained by Mr. Railey. The dissolution is entirely amicable. 

—The formation at Chicago of the firm of Charles D. Cox & Co., com- 
posed of Charles W. Meeker and Harry J. O’Brien, is announced. The 
underwriting capacity has been increased and.the business of the agency 
will be conducted by the new managemeut, as heretofore, with Mr. Cox in 
an advisory capacity. Special effort will be exerted by him to the further 
improvement and protection of risks. 

—The National Inspection and Map Company of Chicago disbands on 
January 1, 1898, and J. H. Ridgway, secretary and treasurer, will become 
supervising special agent for the Central Manufacturers and the Manufac- 
turers and Merchsnts Mutual for the Middle States. The Mutual Under- 
writers Association, composed of six companies, also retires. At one 
time the two institutions were a power in the Western underwriting 
world.—/Journal of Commerce and Commercial Bulletin. 

—A binder was issued by an agent of the now defunct New England 
Mutual Fire of Boston to a New York firm for $5000, pending arrival of a 

licy. The policy was returned not taken, and no premium was paid, 

ut the binder was not taken up. A few days later the property of the 
firm was burned, and they sued the company for the amount of the policy, 
$5000. The company, of course, contested the claim and the directors 
made no assessment to meet it and did not report it asa liability. Sub- 
sequently the company failed. A judgment was secured pm the 
company on the binder, and Lecause the directors did not make proper 
et ag for the claim by assessing they are now held to be individually 
iable for the amount and have been advised by their counsel to pay it. 





ACKNOWLEDGIENTS. 

—F. B. Fancher, commissioner of insurance of North Dakota, favors us 
with a report covering 1894 and 1895. 3 

—John F. Cornell, auditor of public accounts of Nebraska, favors us 
with statements of Nebraska insurance business in 1896. 

—Webb McNall, superintendent of insurance of Kansas, favors us with 
a copy of his report for the year ending December 31, 1896. - 

—An advance sheet showing South Carolina business of insurance com- 
panies in 1896 has been received from James Norton, Comptroller-General. 

—We are indebted to J. Howard Hunter, inspector of insurance and 
registrar of Friendly Societies for Ontario,for a copy of his detailed report 
dealing with the business of 1896. 

—From L. M. La Foilette, auditor of West Virginia, we have received a 
copy of the report covering the years 1894 and 1895 and a list of authorized 
companies, for which we extend our thanks. 

—A very good report covering the 1896 business of the insurance com- 
panies operating in Georgia has been issued by Insurance Commissioner 
W. A. Wright, who has kindly sent us a copy. 

—Dr. A. F. Elsner’s ‘‘ Assecuranz-Almanach *” for 1898 has been pub- 
lished at Berlin. It deals with the general and special practice of insur- 
ance of various classes, being a valuable and up-to-date treatise. 

—Edward L. Gernand of Baltimore, general agent for the State Mutual 
Life, presents his friends with a calendar bearing a picture representing 
a little girl in the act of asking her mother, ‘‘ Who would take care of us 
if papa should die?’’ The mother’s reply may be readily foretold. 

—J. H. Kipp, commissioner of insurance of South Dakota, favors us with 
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a copy of his annual report, which contains, in addition to abstracts of 
company statements, a compilation of the insurance laws of the State. 
_——-The calendar for 1898 sent out by the New England Mutual Life Insur- 
ance Company of Boston is embellished by a handsome engraving repre- 
senting ‘“‘ Washington at Valley Forge,” just after the receipt of the 
famous Duché letter advising him to treat for peace with the British com- 
mander. The calender is accompanied by a well-written monograph by 
President Benjamin F. Stevens, dealing with the condition of affairs which 
then existed. Applications for this calendar must be made by mail, 
addressed to the Calendar Department of the New England Mutual Life 
Insurance Company,‘and enclosing ten cents to defray expense of_mailing. 
—We have received from the publisher and compiler, S. L. Fleishman, 
Allegheny City, Pa., a copy of a bound volume of 175 pages, entitled ‘‘ The 
Fallacies of the Assessment Plan of Life Insurance.’’ It discusses the 
underlying ——- of life insurance and the factors that are necessary 
to place and maintain a life company on a solvent footing, and follows by 
dissecting the plans and operations of severai fraternal orders and busi- 
ness assessment companies. He thus shows that legal reserve insurance 
is safer and cheaper than assessment insurance. The writer quotes liber- 
ally from current publications criticising the assessment plan, and devotes 
nearly 100 pages to ‘‘a review of the financial statements and general 
management of the Mutual Reserve Fund Life Association.’”’ Other asso- 
ciations criticised are the Ancient Order of United Workmen and the 
Royal Arcanum, the author having selected these three organizations ‘‘ to 
illustrate the inherent weakness of the assessment system.’’ The work 
is neatly bound in board covers and is clearly and legibly printed. 


AUTOMATIC SPRINKLER NOTES, 

—A British newspaper publishes the following illustrations of the value 
of automatic sprinklers: ‘‘ A fire occurred at two P. M. on the rsth ult., in 
the cotton mills of T. & C. H. Arrowsmith, Limited, Astley, near Man- 
chester. The outbreak started in the mixing room, owing to a cotton bale 
bursting into flame, but was extinguished by three ‘ Grinnell’ sprinklers. 
The firm ‘write Dowson, Taylor & Co., Limited: ‘The sprinklers gave 
every Satisfaction. If it had not been for them it is impossible to estimate 
the damage which would have been done, as the overpowering smoke 
from the burning cotton “cfg erage any one from entering the room until 
the sprinklers had got the fire under. Also the nearest fire engine is 
about three miles off. These facts speak for themselves.’ The following 
letter has just been received by Dowson, Taylor & Co., Limited, from the 
Elgin Mills Company,Cawnpore: ‘You will be glad to hear that on yester- 
day the sprinkler installation did us good service. A fire broke out in our 
Crighton opener, owing to some hard substance being fed in with the cot- 
ton. Sprinklers, however, immediately came into play, only two heads 
opening and extinguishing the fire in a very short space of time, the dam- 
age doue being so small that we did not even care to make aclaim upon the 
insurance companies.’ On the morning of the 18th ult., at 3.30, a fire broke 
out in the carpenter’s we on the upper floor of J. S. Fry & Son’s box 
factory at veonee, Bristol. The ‘Grinnell’ sprinklers, however, with 
which the place is fitted, were called into action and extinguished the fire 
in a prompt and thoroughly satisfactory manner.”’ 


AGENCY APPOINTMENTS. 
—A. T. Roddy, agent for the Queen at Des Moines. 
—E. J. Thiene, agent for the Avtna Life at Chicago. 
—E. G. Seibels, Southern manager for the Glens Falls. 
—Carl Wurzer, agent at Detroit for the Norwood of New York. 
—Henry Warren, agent for the Eastern of New York at Columbus, O. 
—M. B. Sowles, Salt Lake City, Utah, agent for the Westchester Fire. 
--John Naghten & Co., Chicago agents for the Northern of New York. 
—Dr. O. P. Eaton, agent at Detroit for the National Accident Society. 
—F. N. Pitman, general agent at Chicago for the American Union Life, 
—Roswell Mott, agent for the Norwood of New York at Lansing, Mich. 
—R. A. Waller & Co., agents for the Metropolitan Plate Glass at Chicago. 
—John B. Slaughter, manager at St. Louis for the Northern of London. 
n— Huppertz, Ottumwa, Ia., district agent for the Pacific Mutual 
e. 
Ri E. Hyneman & Co., independent agents for the Svea at Philadel- 
pHia. a 
—H. T. Williams and E. G. Parker, agents at Baltimore for the Baloise 
of Basle. 
—Robinson & Co., agents at Salt Lake City, Utah, for the Phoenix of 
Hartford. 
—jJ. W. Beilstein & Co., agents at Louisville, Ky., for the American Fire 
of New York. 
ee & Co., Baltimore, agents for the Citizens Fire of Pittsburg 
for Maryland. 
—Bartlett & Miller and C. L. Thompson & Son, agents at St. Louis for 
the Lancashire. 
—George W. Loop, assistant Minnesota State agent for the Continental, 
vice D. B. Daily. 
uire, Hahn & App, Cleveland, O., general agents for the Lincoln 
Fire ot New York. sil " ° 
—J. Ramsay Barry, Baltimore, agent for the Svea of Gothenburg and 
the Netherlands Fire. 
—George W. McNear & Co., San Francisco, general agents for the 
Merchants of Newark. 
—McKee & Moeser, Pittsburg, general agents for the Iowa Life for 
Western Pennsylvania. 
—Howard W. Hunter, first agent at St. Louis for the Prussian National, 
vice Albert Reutlinger. 
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—David Vance & Co., Milwaukee agents for the Grand Rapids Fire, vice 
Greene Brothers & Hanson. : 


—E. J. Richardson & Sons, Baltimore, general agents for Maryland for 
the Mauhattan Fire of New York. 


—C. H. Spencer, agent for the Manufacturers and Merchants Mutual of 
Rockford at Minneapolis, vice C. B. Shove & Co. 


—W. H. Herman, Cleveland, O., State agent for Ohio for the Spring 
Garden of Philadelphia, succeeding J. M. Swager, deceased. 


—Harry E. Everett, special agent for the Magdeburg Fire in the West- 
ern department, headquarters with George M. Lovejoy, Chicago. 


—Jacob Black, Milwaukee, Wis., first agent for the German-Alliance 
Insurance Association and second agent for the Greenwich of New York. 


oe 








RECEIVED TOO LATE FOR CLASSIFICATION. 
—The Royal is now enjoying a visit from Judge Foote of Kansas. 


—The Agricultural of Watertown has concluded to cease writing rail- 
road schedules 1n the near future. 


—E. E. Patridge, heretofore vice-president of the North American of 
Boston, has been elected president in succession to Silas Peirce. 


—Announcement is made as THE SPECTATOR goes to press, that the 
Metropolitan Accident Association of Chicago tas deposited with the 
Illinois Insurance Department a guaranty fund in approved securities to 
the value of $100,000. This action will greatly strengthen the assuciation 
in the field, and should make it even easier then heretofore for agents to 
write business for the Metropolitan, which is the oldest and one of the 
strongest accident associations in the West. H.G. Savage is president 
of the Metropolitan Accident Association and C. H. Bunker is its secretary. 


—The sensation of the year in Louisville, Ky., was the news that 
Joseph Clarke, the well-known insurance solicitor, had skipped town owing 
about $50,000. ‘‘he Louisville Courier-Journal in speaking of the matter 
says: ‘‘About two weeks ago the different banks in the city received notice 
from the New York Life Insurance Company to the effect that Joseph 
Clarke, who had been with them as a special agent, was not authorized to 
sign checks for the company. This notice was issued because of the fact 
that Clarke had drawn $2300 on a check made payable to the New York 
Life by C. C. Mengel, Jr. (a prominent lumber man). Then it became 
whispered that Clarke had secured other sums of money, aggregating a 
large amount, in an irregular manner, and that several banks were holding 
his paper. The irregularity which precipitated the trouble and which 
resulted in Clarke’s being discharged from the New York Life was incident 
to his taking a life insurance policy on C. C. Mengel, Jr.” 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 











READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance ; By WILLIAM ELLsworTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLSworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 _mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 
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Mercantile Agencies. 


Hgencp Wants. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - +- NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOUIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 
have permission to refer to any of the twenty Companies for whom I[ now do busi- 


ness, Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 








Hctuarial, 


apa aaa HOMANS, 


CONSULTING ACTUARY, 
31 NASSAU STREET, ROOMS 1604-1605, 


New York. 


Advice regarding Life Insurance. 





—* MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Figency Wants. 








ONE TO THE KLONDY KE, 


The mining fever has made vacant Agencies in Seattle, Tacoma and 
other important fields in 
‘*TALK WITH COLE’ $” WASHINGTON GENERAL AGENCY. 
Good Life Insurance Agents are wanted for these positions. 
Company. climate and business prospects unequalled. 
Address, giving experience, references, etc., 


JOHN L. COLE, General Agent, 


Northwestern Mutual Life Insurance Company, SEATTLE, WASH. 








WAN THD. 


WO FIRST-CLASS FIELD MEN to make contracts with an 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime to 


the right parties. Address 


MANAGER, Box 65, 


HARTFORD, CONN, 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 








ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United States in and around Boston, 
Liberal contracts made, and all necessary support given. Excellent field. 
FREDERICK EVERILL, General Agent, 
No. 43 EQUITABLE BUILDING, Boston, MAss, 


ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘‘ Ordinary Branch”’) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLanTA, Ga. 








ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I havea place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers =o Departmen 
No, 23 Warder Building, 


Wasnincron, D. C. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 








J. W. IREDELL, Jr., General Manager, 
PENN MUTUAL LIFE Ins. Co., 


S UBSTANDARD LIVES, 


FLEMING & KELL, 
271 BrRoaADWAY, New York. 


General Managers for New York, Northern New Jersey and Louisiana, 


CINCINNATI, 








THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida, To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida. 


LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat, PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men. 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON, 











i fen $100,000 MEN CAN SECURE AN UNEX- 

celled commission and renewal contract for 1898 by applying at once 
to HERBERT N. FELL, General Agent, 

Tue MuTvuAL Lire [NsuRANCE CoMPANY OF NEW YORK 


WILMINGTON, DELAWARE. 
Expenses guaranteed. 
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Higency Wants. 





NSURANCE AGAINST ILLNESS. | 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weekly Indemnity costs you only $5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New Vork, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode Island. 
NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





Unsurance Hdjusters. 











ESTABLISHED 1865. 


| tani A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


ny, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 


‘LIne H. B. Claflin Com 
ew York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


Bros. & Co., The 
OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Onsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


DWIN SEWARD PULLER, _ 60-610 Bank of Commerce Bldg. 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
‘ Claims investigated. References on application. 


UBLICATIONS OF C. & E. LAYTON. 


The weigent are sole agents in the United States for the old established pub 

ing house of Charles & Edwin Layton of London, England, whose long list of publications 

on fixe, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 


Szenp Five Cent Stamp ror CaTALocue, 
TaD SPHCTATOR COMPANT 
% WILLIAM STREET, NEW YORK 














ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue O_pest Scottish INSURANCE OFFICE.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 


STATEMENT, JANUARY Ist, 1897. 
SR eee, eS EOE RE ET SRE NRE ees $2,101 ,183.00 


ASSETS 
ERE UN sas scsscse cena ceasancratdncdorenthapsrepeenesy<ceseeshscceasne SEREGO 
NET SURPLUS IN THE UNITED STATES $922,322.00 
Cuarves H, Post, U. S. Manager. N. A. McNaizt, Assistant U. S. Manager. 


AFE AS NATIONAL BANK NOTES. 
National Bank notes are secured by deposit with the Government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well-qualified agents, capable ot! 
managing territory, can secure liberal contracts by addressing 
A. L. ATWOOD, Agency Director, TOPEKA, KANSAS. 


HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’! Manager. 











HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
® F, G. VOSS, Manager and Attorney. 





© jw $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Cash Capital 
Re-Insurance Fund, and other Liabilities 
Surplus, over all liabilities 
Assets, January 1,.1897 $2,525,790.96 


Office—Company’s Building, 308 and 310 Walnut Street. 





INCORPORATED A. D., 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,000 
Losses Paid since Organization, - 17,082,147 

E. R DANNELS, Secretary. C, S. HOLLINSHEAD, President 


rs 


— ~ 





acai ALLIANCE OF CALIFORNIA. 


HomeE OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 
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Prominent Agents and Brokers. 





| Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 


E. GOLDBERG, 
e 56 PINE STREET, NEw YORK. 
Fire Insurance placed with Reliable Companies. 


SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 Wasuincton Street, Boston, Mass, 











Insurance effected in all the States and Brokerage paid. 


OGSWELL & MURPHY, 
Nos, 6 and 8 West CourT STREET, MEMPHIS, TENN, 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists: Orgill Bros. & Co., Wholesale Hardware. 








AARLES L. WISE, 


Successor to John I. Covington. 


INSURANCE BROKER, 

45.47 and 49 Cedar St.. New York. 

CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ba 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


ee PARMENTER, 
FIRE INSURANCE AGENT anv BROKER, 


New York, 





298 MAIN StT., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 


T. H, Wesster. E. N. Wivey. 


EBSTER, WILEY & CoO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union ‘and National Insurance Co., of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 
FIRE INSURANCE, 


2 
- 
704 Association Buitpinc, 155 La Satie Street, Cuicaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


C. P. Jennincs, 





RUSSELL & CO., 





FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T J. BROWNE, 





T. MARSHALL & CO., FIRE - INSURANCE, 
e 3810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED, 





Gro. W. MontGcomery. M, L. C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘“* The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other fpreign companies. Speci 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on o gee eee propeaae for sale. 

184 LA SALLE STREET, - CuIcaGco, ILLs, 





E. R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA, 


JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 














: *% Ordinary and Industrial 
Profit-Sharing 
Life Insurance Policies, 


$80,000 to $18. 








AGENTS WANTED. 


THE PRUDENTIAL 


Ins. Co. of America. 














Joun F. DRYDEN, President. 


NEWARK, N. J. 





Home OFfFice: 


AUTOMATIC 
PROTECTIVE 
TEXTILE 


\ MUTUAL FIRE INS. CO’S. 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 
Leng Distance Telephone Connection. 


OLGER DE ROODE, 
. GENERAL INSURANCE AGENCY, 
1€6 La Satie Street, CuHicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 


Your patronage invited. 
» 








RATERNAL ACCIDENT ASS’N 
OF AMERICA. 5 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents ‘wanted everywhere, 


Apprrss, H. N. KINGSBURY, Sec’y and Treas , 
WESTFIELD, MASS. 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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tales PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROcKFoRD, ILL. 
ASSETS, . - - $685,853.93 
SuRPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 
Net CasH SuRPLUS, . - - 32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash, oe «é iT) “ee 

H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 
THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CuAmsers, Secretary. 


LOYDS' 
PLATE GLASS 


/Jasurance Compary - 


Cash Capital ibe icant cg’ Saad 


S$ 250000. 
Largest Assets, Largest Income and Largest Reserve of any Plate 


Glass Insurance Company in the World. 





The Lancashire 
Insurance Company. 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS, CO. FIRE INS, CO, 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 
SAM’L H. ASHBRIDGE, Presipent, WM, AYRES, Presipent, 
_ SAM’L E. L“”NDIS, Vice-Presipenr. . SIMPSON ‘AFRICA, Vice-Presipawr. 
ALFRED A. J ARKS, Sgc’y anp TREAS, D. McKEE, Szc’y anp Treas. 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s 
Factory Improvement Committee of the New England Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
‘actory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MILL STREET, LaAconiA, N. H. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


ist January 1897. 
$1,191,711.78 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


47% CEDAR ST. 








Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


qyie AMERICA 
Pe lie 
a ea C, 


ANDREW WICKEY, 
President. 
Epwarp W, WIckgy, 
Vice-Pres’t and Treas. 
Grorce H, Lewis, 
Secretary. 


pF . Surplus Lines Solicited. 


AGO * (pints, 


Mention “ Tue Srectator’’ 


Or East Py) 
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EDWIN BAILEY, President. 


GEO. W. BAILEY, Vice-President, 


H. CLAY LOSEE, Secretary. 


JNO. ROE SMITH, Treasurer, 


LONG ISLAND MUTUAL FIRE INSURANCE CO. 


Organized, 1894, under the laws of New York State. 
PATCHOGUE, NEW YORK. 


Policies Non-assessable. 


Long Island Mutual Fire Insurance Corporation. 

GENTLEMEN :—It affords me much pleasure to write you, 
thanking you for the promptness you have used in paying my 
loss ($1,018.40), This is something which cannot pass by un- 
noticed by me, and I will do all in my power to speak to my 
friends about it, and try and solicit trade for you. 

Should I have occasion to place any of my property under 
a safe company, | shall think of the one who treated me with 
so much courtesy, coming forward and paying the loss with- 
out the aid of my attorney. 

Wishing you all the success in your undertakings, I beg to 
remain, Yours very truly, EMIL STEFFENS, 
Practical Lithographer, 128, 130, 132 White St., New York. 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs :—Your favor of the 15th inst., enclosing check 
for $1,293.68, in settlement of loss under No. 1440, with loss 
receipts in duplicate received and same forwarded to claim- 
ants (St. Louis Press Brick Co.), and we will duly return you 
the policy and signed loss receipts; thanking you for our- 
selves, and on behalf of assured for the checks, we are, 

Yours very truly, >. T. MARSHALL & CO., 
Fire Insurance, Major Block, Chicago. 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs: We beg to acknowledge receipt to-day of your 
check for $860.33 in full settlement for loss of the New River 
Mineral Co., and we now send you the receipt of the assured 
forthe amount. We beg to thank you for your very prompt 
settlement of this loss, and remain, Yours truly, 

LETHBRIDGE & DAVIDG E, 
56 and 58 Pine Street, New York. 


Long Island Mutual Fire Insurance Corporation. 

DEAR Sirs :—We beg to acknowledge receipt of check for 
$396.00, in payment of loss under Policy No. 978, account 
Geo. H. Reeves, and desire to express our appreciation of 
your promptness in the premises. Yours truly, 

BENEDICT & BENEDICT, 
Insurance, 145 Broadway, New York. 


iienns Brokers, 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—The Hudson River Aniline Color Works 
notified us this morning that they had received draft for 
$873, their loss under Policy No. 4564 of your company. You 
will find enclosed herewith said policy, which we presume 
you require for cancellation. Yours very truly 
H. A. LANDGRAFF & CO., 
Fire Ins. Adjusters, New Vork City. 


OF NEW YORK. 


Testimonials. 

Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—I beg to acknowledge receipt of your draft 
for $346.50, being in full payment of total loss under Policy 
No. 8961. Policy was issued August 7th, fire occurred August 
16th, and loss paid August 22d. Many thanks for your ex- 

ceedingly prompt adjustment and payment of my loss. 

Yours very truly, M. SCHWARZ, Ballston Spa, N.Y. 


Messrs. Moore & Keating, Agents, Buffalo, N. Y. 

GENTLEMEN :—I have just received the “*Long Island 
Mutual Fire Ins. Co.’s’’ draft for $500.00, in settlement of my 
loss. Proof was signed on the 12th of September, and I re- 
ceived the draft on the 14th of September. Many thanks for 
the Company’s prompt settlement. I can recommend them 
to any one desiring prompt paying insurance. 

Yours — seep) 
McDONALD, Buffalo, N. Y. 


Long Island Mutual Fire ena Corporation. 

Dear Si1rs:—Your favor of the 25th enclosing drafts for 
losses under Policies No. 5010 and No. 5028, received to-day, 
and we wish to especially thank you for your promptness and 
courtesy in the matter. Yours is first loss paid of all. 

Very truly yours, JOSEPH OWENS, Oswego. 


Long Island Mutual Fire Insurance Corporation, 
GENTLEMEN :—We herewith comply with your recent re- 
quest in acknowledging receipt of your check of May 20th, 
$338.11, being your proportion of our fire loss which occurred 
in March last. Thanking you for thesame, and for the prompt 
manner in which you took care of this, we remain, Yours truly, 


PRATT & LAMBERT, 47 John and 5 Dutch St. «» New York, 


Toronto, May 12, 1897. 
The Long Island Mutual Fire Ins. Co., Patchogue, N. Vv. 
Dear Sirs :—We beg to thank you for your cheque, $27.63, 
in settlement of loss sustained by us through fire on the 27th 
February, and ccvered by Policy in your Company No. 
12,234. Weare very much obliged for your prompt remit- 
tance, Yours very truly, W. A. MURRAY & CO. 
Rome, N. Y., May 13, 1897. 
Geo. J. Darling, Agt. Long Island Mutual. Rome, N. Y¥. 
Dear Sir :—I desire to acknowledge my thanks tothe Long 
Island Mutual Fire Ins. Co. for the prompt ae in full 
for loss sustained by me in the fire of March 4 
Respectfully yours, E, A. WILLOUGH BY, 
Buffalo, N. Y., May 19, 1897. 
Long Island Mutual Fire Ins. Corporation, Patchogue,  & 2 
GENTLEMEN :—We beg to acknowledge receipt of your 


Paid in Losses, over $50,000, 
Losses Adjusted and Due—Vone, 


draft for $1,017.57, loss payable to us under Policy No, 5821, 
The settlement was entirely satisfactory to us. 
Yours truly, TAYLOR & CRATE, 
Minneapolis, Minn., June 9, 1897, 
H. Clay Losee, Esq., Secretary Long Island Mutual Fire 
Ins, Co., Patchogue, N. Y 
Dear S1r:—We take pleasure in saying to you that your 
payment of our loss under Policy No. 14,849 was settled 
promptly and to our entire satisfaction, Yours truly, 
CITY ELEVATOR CO., H. E. Fletcher, Pres, 


Port Jervis, N. Y., February 15, 1897, 
H. Clay Losee, Esq., Secretary. 

Dear SIR :—Yours of the 13th inst., containing drafts to 
pay losses under Policy No. 7431 and 14,590 at hand, and I 
thank you very kindly in behalf of the assured for your 
promptness. Find both policies herewith enclosed, 

Yours very truly, WM. E. McCORMICK, Agent. 
Williamstown, N. Y., March 18, 1897. 
Long Island Mutual Fire Ins. Co., Patchogue, N. Y. 

GENTLEMEN :—I have this day received your draft for 
$1,100, in payment for loss under Policy No. 12,555, and I 
desire to thank you for its prompt payment on the day it was 
due. Very respectfully, SARAH C, ROLAND 


Mr, H. Clay Losee, Woodhull, May 3, 1897, 
Dear S1r:—We beg to acknowledge receipt of your draft 
for $850, being in full payment of loss under Policy No. 
11,769, Wedesire to thank you for the a: and prompt 
adjustment and payment of this loss. We rem 
Yours faithfully, H. P. SMI T H & SON, 


Williamstown, N. Y., May 4, 1897, 
Long Island Mut. Fire Ins. Corp., Patchogue, N. Y. 
GENTLEMEN :—Your draft for $682, 70, in full settlement of 
all demands for loss under your Policy’ No. 11,525, was re- 
ceived promptly on the expiration of the 60 days from date of 
adjustment. Please accept many thanks for your prompt- 
ness. Very respectfully, P. W. KELLER. 
THE UNION SAVINGS BANK, 
Long Island Mutual Fire Insurance Corporation, 
GENTLEMEN :—We beg to state that we will accept your 
policies of insurance covering property on which we make 
mortgage loans. We are personally acquainted with your 
officers and directors, and believe them to be entitled to 
the confidence of the public. Yours very truly 
S. W. CONKLIN, Pres., Union Sovites Bank, 
Patchogue, N. Y. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 .............. Sawa SebpenenToeie Sodenseses ° 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 


ee ae ee ee ae " 


Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 


Dividends Paid Since Organization..................--..-.-- 


C. B. SHOVE, President. 


F. S. DANFORTH, Secretary. 


man 


IM il 


$215,098.88 


$379,040.75 
$967,397.53 
$136,813.34 











ee INSURANCE COMPANY 


OF NEW YORK. 


CAPITAL, $200,000.00 


EW YORK AND BOSTON LLOYDS. 


NET SuRPLUuUS, $134,741.77 


ToraAL RESOURCES, $334,741.77 


BURKE &® BROWN, 
54 William Street, 


NET SURPLUS, $127,127.25 


General Managers, 


New York. 


qaueisi 


siti 
(uli 


—THE— 





mm AT \\I 
| Metropolitan Plate Glass 


Or New York. 


CHARTERED 1874, 


| [i : INSURANCE COMPANY 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1897, 
Assers, - - - - $462,798.22 
* Capirat ano Net Sunpwus, 318,875.77 


Eucene H. WIns.Low ... 
Danie. D, WHITNEY 
S. Wm. Burton 
Cuas. F. Poccsr, G 
r— 5 *-e—~ No. 164 La Salle St. 





THOS. M. GOPSILI. 
REDK. A. DOWNES, 


Organized July, 1894, 


RICHARD P. RO ATer President. 
ENJAMIN F. PABODIE, aad and Treasurer. 


HE UNION MUTUAL FIRE INS. CO.,° 


259 WASHINGTON St., JERSEY City, N, J. 


Losses paid to date $29,202.32, 
DIRECTORS. 
WILLIAM H. KELLNER, Vice-President. 


OSEPH A. DEA PETER S. BAYLOR, 


wm? VAN STEENBERG, GEORGE L, LOBSITZ, 


JOHN S. DAY. 








« RAMWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 7 
ARNG. 


NAMES, AS SSS, 55 SSE 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 
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MUTUAL RESERVE 


reas vet! FUND LIFE ASSOCIATION | jc0esrsscs 


STRIVEN TO BE 
OF THE BEST, (INCORPORATED). TRUE ECONOMY 
BUT TO BE THE AND NOT ITS 


BEST.” FREDERICK A. BURNHAM, President. SHADOW.” 




















MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 











Sixteenth Annual Statement 


Covering year ending December 31st, 1896, 


SHOWS 
INCREASES. 
Te CAGE TMCOMMIS....cccccceccoccces b6 66066000 ensenenwens sue ees bocce ceoee $283,195.41 
Be PNB cc's dovccccevcecccceccedocsesceees Seebseoses coeeee , 273,059.28 
In Net Surplus ; 44'7,420.64 
In New Business Received 15,142,102.00 
In Business in Force ; 16,366,690.00 
In Number of Policies in Force 


New Business Received $84,167,997.00 
New Business Written 73,026,330 00 
Total Business in Force 325,026,061.00 


DECREASES. 
In Expenses of Management ................ caveenenede Rvndebededseeengneecesees $162,341.13 
In Total Disbursements , 268,691.52 
In Liabilities 349,642.36 











Death Claims Paid since Organization $28,825,665.66 
Death Claims Paid in 1896 3,967 ,083.94 


or over $13,000 for each working day in the year. 











Membership, 120,000. Assets, $5,750,000. Net Surplus, $4,030,000. 
EXPENSES TO EACH $1,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which ycu can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents? 
No Personal Liability to any Member. 

















in its Agency Department in every Town, City and State, to 
EXCELLENT POSITIONS OPEN experienced and successful business men, who will find the 
MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR. 


Further information supplied by any of the Managers, General or Special Agents in the United States, 
Canada, Great Britain or Europe. 














Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 














